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ABLV

Moadona

Ucnonb3yemble TEPMUHBbI U COKpaLLeHUs

OT1peneHHas YacTb MMYLLIECTBa MHBECTULMOHHOIO hoHAa, KOTOPYIO 06pasytoT BIOXEHNS,
OCYLLeCTBIIEHHbIE B OOMEH Ha yAOCTOBEPEHNS BIIOXEHWUIA, @ TaKke BELW, NONyYeHHbIe B pedynbTaTe
COEnoK € 3TUM MMYLLECTBOM U HAa OCHOBAHMW BXOASLLUMX B HErO npae. B noHMMaHuu HacTosLwero
MpocnekTa (kaxabii B oTAensHocTn) — noadona ABLV Emerging Markets EUR Bond Fund 1
noadoHa ABLV Emerging Markets USD Bond Fund.

[ons NogdoHaa

MpaBa TpeboBaHUs, 3aKpensieHHble NOCPEeACTBOM OAHOIO Y4OCTOBEPEHUS BNOXEHWI B COOTBETCTBUU
Co cToMMocCTblo gonu MNMoadoHaa.

OcHoBHas BantoTa
Moadonaa

BantoTta, B koTOpOM onpegeneHa ctoumocTb MNoadoHaa n ctoumocte gonu MoadoHaa.

CTtoumocTtb
Moadonaa (unictasn
CTOMMOCTb aKTUBOB
noacoHaa)

PasHuua mexagy CTOMMOCTbLIO akTMBOB M 0ba3aTenscTs MoadoHaa.

OO6paTHbI Npuem

Ocyuectensiemblii O6LLECTBOM BbIKYN YAOCTOBEPEHUI BIIOXEHUIN C KOMMEHcaLmen yobITKOB
(oTBeTcTBEHHOCTL O6LLECTBa 3@ HETOMHOCTL UMM HEMOJHOTY NpeaocTaBneHHbIX B MpocnekTe
cBefeHun).

Ocyuectensiembli O6LecTBom no TpeboBaHWio BknagymKkoB Bbikyn yAOCTOBEPEHUIA BIIOXEHMWI MO

Bblikyn 4 o
TeKyLlew LeHe, YCTaHOBIIEHHOM cornacHo nyHkTy 10.2 HacToswero MNpocnekTa.
B noHnmaHuu HacTosiwero MNpocnekTa pa3BrBatoLmnecs CTpaHbl — CTpaHbl COrMacHo Kraccudmkaumm
PassuBatowmnecs MexayHapopgHoro BantotHoro ®oHga (MB®) (Emerging Market and Developing Economies). Cnncok
CTpaHbl CTpaH JOoCTyneH Ha canTe MexayHapoaHoro BantotHoro ®oHpa:
https://lwww.imf.org/external/pubs/ft/iweo/2015/01/weodata/groups.htm.
PUHAHCOBbIE MHCTPYMEHTbI, CTOMMOCTb KOTOPbIX MEHSIETCS B 3aBUCUMOCTU OT U3MEHEHUS
YCTaHOBMEHHOW NPOLIEHTHOWN CTaBKM, LieHbl LieHHbIX Bymar, Kypca 3apy6exHon BantoTbl, MHAEKCA LieH
W CTaBOK, KPEANTHOIrO PEUTUHIa UMW aHaNOrMYHON NEePEeMEHHOW BENNYMHbI U NOA BIIUSHWEM
MpoussoaHble KOTOPbIX OAWH UMW HECKOMNBbKO (PUHAHCOBLIX PUCKOB, MPUCYLLIMX NEPBUYHOMY (DUHAHCOBOMY
(PMHAHCOBBIE WHCTPYMEHTY, NnexallemMy B OCHOBE NPOM3BOAHOI0 (OMHAHCOBOIO MHCTPYMEHTA, NEPEBOASATCSH MeXay
MHCTPYMEHTH yyacTByOLMMM B caernke nuuamu. [ns npmobpeTeHns NpoM3BoAHOIrO hMHaHCOBOrO UHCTPYMEHTA He
TpebyeTcs nepBoHayanbHoe BroXeHue nnn Heobxognmo HebornbLioe NnepBoHaYanbHOE BMOXeHWe, No
CpaBHEHWIO C APYrMMK JOrOBOpPaMuU, KOTOPbIE aHanorMyYHbiM 06pa3oM 3aBUCAT OT U3MEHEHUN B
PbIHOYHBIX YCIOBUSAX, K TOMY e CBA3aHHbIE C UCMOSTHEHMEM [OroBopa pacyeTbl MPOM3BOAATCS B
Byaywem.
OTKpbITbIV

I/IHBeCTMLI,I/IOHHbII7I
¢oHA

doHp, ynpasnsiolLee 06LLecTBO KOTOPOro 06a3aHo, ecnu 3Toro TpebyoT BKNaguuku oHaa, He
nosgHee YeM B TeYeHNe Mecsilla OCYLLECTBUTL BbIKYN YOAOCTOBEPEHWIA BIIOXKEHWIA.

CtpaHa-yyacTHULa

CrtpaHa-yyacTHuua EBponelnckoro coto3a nnm EBponencko 3KOHOMUYECKOM 30HbI.

[pynna gecatn
CTpaH

CtpaHbl, 3akntoumBLIMe ¢ MexayHapoaHbIM BantoTHbIM hOHAOM eHeparbHbIe cornalleHnst o 3amax.
Cnncok cTpaH HaxoauTcst Ha canTe MexxayHapo4HOro BantoTHOrO oHAa
http://www.imf.org/external/np/exr/facts/groups.htm#G10.

LlenHa amunccum

MepBas LeHa npogaxu YO0CTOBEPEHNS BOXEHUI, YCTAaHOBMNEHHAs cornacHo ycnosusam lNpocnekTa.

LleHHble Oymarn
ETF (exchange
traded funds)

KoTupytowuecs Ha perynmpyemMomMm pblHKE YOOCTOBEPEHUS BNOXEHUI UHBECTULMOHHOIO hoHAa.
LleHHble Bymarn ETF siBnsitoTCs NepeBogHbIMU LIeHHBIMU GyMaramu. AMUTEHTOM LIEHHbIX Oymar ETF
cYMTaeTCst UHBECTULMOHHLIA (OOHZ, KOTOPbIN 3MUTUPYET KOTUPYHIOLLMECH Ha pPerynmpyeMoM pbiHKe
YAOCTOBEPEHUS BIIOXEHWI 1 OCYLLIECTBNSET HeobxoanMble AeNCTBUSA C Lienblo obecnednTb, YToObI
pbIHOYHAsA LeHa YAOCTOBEPEHNS BIIOXEHUI CYLLLEeCTBEHHO He oTnnyanacb OT CTOMMOCTH
YOOCTOBEPEHUS BIIOXEHWUN.

EUR EBpo — AeHexHasi equHMLa cTpaH-yyYacTHUL, EBponenckoro SKOoHOMMUYECKOro 1 BanioTHOMO Coo3a.

OUHAHCOBLIE JeHbru, unu cnegyoLline U3 4oroBopa npaea Ha NonyvyeHue OT APYroro nuua AeHer Unu Apyrux

AKTVBLI (PUHAHCOBbLIX aKTUBOB U HA 06GMEH (PUHAHCOBLIMU MHCTPYMEHTaMM C APYIMM NIULIOM B
NnoTeHLManbHO BbIFOAHbIX YCNOBUSAX, UM UHCTPYMEHT KanuTana gpyroro KOMMep4eckoro obLuecTsa.

durHaHcoBble CornaweHue, KOTOpoe 04HOBpPEMEHHO co3faeT AN OAHOro nvua UHaHCOBbIN akTUB, a AN ApYroro

WHCTPYMEHTBI nvua — mHaHcoBble 0653aTeNbCTBa UMK KanuTanbHble LeHHble Bymaru.

KP®K Komuccus pbiHka omHaHCoB 1 kanuTana Jlateuiickon Pecnybnuku.

MmywecTtso ®oHaa

ABLV Asset Management, IPAS / Registration No. 40003814724
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MpocnekT boHaa ABLV Emerging Markets Bond Fund

ABLV

Jlnuo, pacnopsixatoweecs umyllectsom PoHaa B cootBeTcTBUMM € ycTaBom ObLiecTtsa u MNonoxeHvem
06 ynpaeneHun ®oHgom. B noHnmaHum HacTosiwero MNMpocnekta ynpasnsowmm PoHAOM SBNsieTcs
mMeHemkep nopTdens otaena ynpasneHus niesectuumammn ABLV Asset Management, IPAS, koTopbliii

z’)npasnmou.l.mm BbIMOJHSAET cBoM dyHKUMK, cobrtogas nonoxeHus MNpocnekTa, pewenus MNpaenennsa ObwecTsa,
OHAOM nonuTUKy BNoxxeHun ®oHaa, B nopsake, NpeayCMOTPEHHOM AENCTBYOLWUMI NPaBOBLIMU aKTaMm
JTatBunckon Pecnybnukn u MonoxeHnem o6 ynpasneHun oHAOM.
doHg YupexgeHHbln ABLV Asset Management, IPAS, OTKpbITbIN MIHBECTULIMOHHLIM doHa ABLV Emerging

Markets Bond Fund.

OObEKT BNOXeHUN

MepeBoaHble LeHHble Bymaru, MHCTPYMEHTbI AEHEXHOTo pbiHKa, BKMad B KpeauTHOM YUPEXaeHUM 1
Apyrme puHaHCcoBbIe MHCTPYMEHTLI, koTopble O6LLEeCTBO BripaBe npuobpeTaTb 3a UMyLecTso PoHga
B COOTBETCTBUM C 3akoHOM U MNpocnekTom.

YpaocTtoBepeHue
BITOXXEHUN

BbinyLeHHast oGLLECTBOM MO YNpaBIieHUI0 BOXEHUsIMU LieHHasi 6ymara B Ge3jokyMeHTapHou dopme,
noaTeepxzatolas yyactue Bknaguvka B MNMoadoHae BNoxeHW U 063aTensCTBa, cneayiowme u3
Takoro yyacTusi.

MHBECTULNOHHbIN
thoHa

CoBOKYNHOCTb BelLLel, KOTopyto 06pasyloT BMOXEHWs, OCyLLeCTBeHHble B 0OMeH Ha Y0oCTOBEepeHus
BMOXEHWI, a Takxe BeLLM, NonyyYeHHble B pe3ynbTaTe cAenok C MMYyLEeCTBOM UHBECTULIMOHHOIO
doHAa 1 Ha OCHOBAaHMKM BXOASALLMX B HErO Npag; B HacTosLweM npocnekte — OTKpbITbIN
MHBECTULMOHHBbIN boHA ABLV Emerging Markets Bond Fund.

Bknaguuk

JIMuo, KoTopoMy MPUHAANEXUT yOOCTOBEPEHME BNoXeHUn doHaa.

PacnpocTpanuTenb

B HacTtoswem Mpocnekte — ABLV Capital Markets, IBAS n ABLV Bank, AS

[epxaTtenb cyeToB

IOpMp,mquKoe nyo, y KoOToporo B BaHKe-,u,ep»(aTene OTKPbITbl IeHEeXHble cHeTa U cHeTa dI)MHaHCOBbIX
WHCTPYMEHTOB, Ha KOTOPbIX Y4YUTbIBAKOTCA NpuHaanexatiine KnneHtam 3T1oro npnamn4eckoro nmua
(PMHAHCOBbLIE UHCTPYMEHTbI U / VN geHexHble cpencTea onda obecneveHnst caenok ¢ (PMHaHCOBbLIMU
WHCTPYMEHTaAMMWN.

Xo3sancTtBeHHoe 06LecTBo, KOTOpOEe NpuHMMaeT BKNaabl 1 Apyrue noanexatine Bo3BpaTty cpenctsa

KpeauTHoe
5 gmeHme OT HEeOorpaHM4YeHHOro Kpyra KnMeHToB, OT CBOEro MMEeHU BblAaeT KpeauThl U NpefocTaBnsaeT apyrue
ysp drHaHcoBbIE YCIyru.
NnueHans JlnueHans Ha npegocTaBneHue ycnyr no ynpasneHuto BnoxeHusamun Ne 06.03.07.263/458, BolgaHHas B
Pure, 4 asrycta 2006 roga n nepepeructpuposaHHas 9 masa 2017 roga.
3akoH 3akoH JlaTBuiickon Pecny6nukm «O6 obLiecTBax no ynpasneHuio BIOXEHNAMNY.
JIP INaTteuiickas Pecnybnuka.
MHCTpyMeHTHI JInkBnaHble gonroeble 06513aTenNbCTBA, KOTOPbIE MOXHO TOYHO OLEHUTL B NMtoboe Bpemsi 1 TOproens

OEHEeXHOro pbiHKa

KOTOpPbIMU 006bIYHO nponcxoanT Ha OeHEXHOM PblIHKe.

Monoxexue 06 ynpaeneHnn GoHLOM, B KOTOPOM YCTaHOBNEH NOPALOK ynpasrneHus doHaom; B

MonoxeHue HacTtosiwem MNpocnekte — MNonoxeHne 06 ynpaBneHnn OTKPbITbIM MHBECTULMOHHBLIM dhoHaoM ABLV
Emerging Markets Bond Fund, Haxogsawmmcs nop ynpasneHvem ABLV Asset Management, IPAS.
03CP OpraHunsauns 3KOHOMUYECKOTO COTpyAHNYecTBa u passutnsa (OECD — Organization for Economic Co-

operation and Development).

HonroBble LeHHbIe
oymaru

LleHHble Gymaru, noaTeepkaatolime obsasatenscTea SMUTEHTa Nepea AepKaTeneM LeHHbIX Gymar
(Hanp., obnurauun, 4ONroBbIe PAciMUCKU U T. N.).

[NepeBoaHble
LeHHble bymaru

KanutanbHble LieHHble BGymaru (akumm 1 apyrue kanuTanbHble LeHHble Bymary, noaTeepxaatoLme
yyacTue B KanuTane aMuTeHTa), obnurauum u apyrve Aonrosble LieHHble Bymaru, aApyrue LeHHble
Bymarn 6e3 orpaHuMYeHnin Ha NPaBo UX OTYYXKOEHMS!, KOTOPbIe 3aKPennsAT NPaBo Ha npuobpeTeHne
yKasaHHbIX NepeBoHbIX LIeHHbIX Bymar nyTeM noanucku Unn obmexa.

MpocneKT OTKPbLITOro MHBECTULMOHHOrO choHaa ABLV Emerging Markets Bond Fund,
npegocTasnaoWwmin nHdopmaumo, Heobxoammyto Bknaguvkam anst npuHATUS 060CHOBaHHOIO

Mpocnext
P peLleHus o npeanaraeMbiX BIIOXEHUSAX U MOTEHUMAnbHbIX pUCKax, KOTopble CBSA3aHbl C TaKUMU
BINOXEHUSMMN.
My6nuyHo
OCTVAHAS Moppo6bHast nidpopmaums o PoHge, ObecTse 1 baHke-aepxartene, kotopas B COOTBETCTBUM C
Aocty npasoBbiMu akTamu JIP goctynHa Bcem Bknagunkam.
MHdopmaums
Ayautop KPMG Baltics, SIA.

MPVHLMN CHKEHWS
pvcKoB

CHmKeHue prcka (hMHaAHCOBLIX YObITKOB MyTeM pasdeneHus UMyLLLEeCTBa MHBECTULIMOHHOIO hoHAa Ha
06BbEKTbI BIIOXKEHUIA 1 COBNIOAEHNS OrpaHUYeHNin NO caefikaM C COXpaHeHNeM BO3MOXHOCTU
nonyyeHust HanGoMbLLErO 0XXMAAEMOrO AOX0Aa.

ObuwecTBO

ABLV Asset Management, IPAS / Registration No. 40003814724

O6LLecTBO NO yNpaBneHuo BNOXEHUSMU, EUCTBYIOLLEE B COOTBETCTBMM C 3akoHoM, Kommepyeckum
3aKOHOM M ApYrMMU NpaBoBbIMK akTamu JlaTBuiickon PecnyGnvkv u CBOMM ycTaBoM, KOTOpoe
nony4mno JIMueHsmo B ycTaHOBNEHHOM 3aKOHOM nopsiake; B HacTosem Mpocnekte — ABLV Asset
Management, IPAS.

K4/ NOT.032.p.01/18/02.10.2017. 5/33
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ObuwecTBa-
rnocpenHukn

tOpuanyeckne nuua, B T. 4. 6aHKKU, 4eno3nTapun, KIMPUHIOBbIE YUPEXOEHNS U APYTe NHCTUTYLN
(hMHAHCOBOrO pbiHKa, KOTOPblE OCYLLECTBASAIOT CAENKM C (PUHAHCOBBIMU MHCTPYMEHTaMM U KOTOPbIX
npuenekaeT baHk-gepxartens Ana xpaHeHns aktnsos ®oHaa n/mnu Ans BbINONHEHUS PacropsXeHnn
O6uwecTBa 0 caenkax ¢ aktusamu ®oHaa.

Toproeasi nnowagka

Perynvpyemblii pbIHOK, MHOFOCTOPOHHSS TOProBasi CUCTeEMa U cMcTeMaTUYeckuii MHTepHanmaaTop,
KOTOpPbI COOTBETCTBEHHO AEWCTBYET B 3TOM CTaTyce, UK, B COOTBETCTBYIOLLMX Cy4Yasx, cuctema c
POYHKUMSAMM, aHANOTMYHBIMU DYHKLMSAM PErynnpyemMoro pbiHKa UM MHOrOCTOPOHHEN TOProBom
cucTeMbl, 3a npegenamun Esponeiickoro cotosa.

BaHk-gepxartens

BaHk, B KOTOpOM XpaHsiTcst aktuBbl PoHAA M KOTOPbLIA OCYLLLECTBNSAET UX YYET, CAENKN CO CpeacTBamMm
doHOa 1 BbINOMHAET Apyrue ycTaHoBMeHHble B 3akoHe, npaBoBbix akTtax JIP u gorosope BaHka-
aepxarens obsisaHHOCTY; B HacTosAwem Mpocnekte — ABLV Bank, AS.

usD

Donnap CLUA — pgeHexHasa eanHuua CoeauHeHHbIX LLTaTtoB AMepuku.
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1. O6wasn nHcgpopmaumsa o6 MHBeCTULLIMOHHOM choHae
1.1. Lenb pesatenbHocTn ®oHAa

OTKpbITbIM MHBECTULMOHHBIN boHa ABLV Emerging Markets Bond Fund co3aaH ¢ Lenbio npeanoxntb CBOMM BKNag4nkam
BO3MOXHOCTb COBEpLUATh 4OCTAaTOMHO AUBEPCUDULIMPOBAHHbBIE BIIOXEHUS B AONTOBbIE LEHHbIE ByMarn, SMUTUPOBaHHLIE UK
rapaHTMpOBaHHbIE LieHTpanbHbIMKM GaHKaMu, rocyapcTBamMy UM caMmoyrnpasneHnsiMum PasBuBaroLLMxcsl CTpaH.

1.2. ®doHAa M NpaBOBOM CTAaTyC €ro MMyLecTsa

MHBeCTULMOHHbLIV choHA NpeacTaBnsieT co6oi COBOKYMHOCTb BELLEN, KOTOPYIO 06pasytoT BNOXEHMUS, OCYLLECTBNEHHbIE B 0OMEH
Ha yOCTOBEPEHUS BITOXEHWN, a TaKKe BeLLu, NoMy4YeHHble B pe3ynbTaTe CAENoK C UMYLLEeCTBOM MHBECTULIMOHHOTO hoHAa 1
Ha OCHOBAaHUW BXOASLUMX B HErO Npas.

OTKpbITbIM MHBECTULMOHHBIN boHa ABLV Emerging Markets Bond Fund yupexxaeH kak doHg ¢ 2 (aByms) nogcdonaamu: ABLV
Emerging Markets USD Bond Fund n ABLV Emerging Markets EUR Bond Fund. ¥ o6oux MoadoHraos o6uias nonutuka
BMNOXEHUN, NPUHLUMNBI yNpaBneHs u oanHaKoBble YCNoBMS OnnaThl YCnyr no ynpasneHuto. Y kaxgoro MNoadoHaa ectb cBOS
OCHOBHas BanioTa:

OcHosHou Bantotor MNoadonaa ABLV Emerging Markets USD Bond Fund siBnsietca USD.
OcHosHou BantoTton MNMoadonaa ABLV Emerging Markets EUR Bond Fund siBnsietca EUR.

Bce copepxawmecs B HacTosiwem lNpocnekTe ycrnoBus, Kacarowmecsi NPMHUMNOB ynpaBneHnsa ®oHAOM, NONIUTUKN
BIIOXXEHWUW, onnaTbl YCIyr No ynpaBrieHuto, onpeaeneHnsa ctoumoctn ®oHaa, npaB BknagumkoB, oTBETCTBEHHOCTU
BknaguukoB, oTyeTtoB ®OHAA, PUCKOB, CAENOK C YAOCTOBEPEHUAMU BNOXEHUN, 3aTpaT Ha ynpaBneHue ®oHAoM,
ynpaeneHna ®oHAoMm, nopsAaka pacyeta Bo3HarpaxaeHua O6wecTBy M TpeTbUM NMuaM, NPOAAXW, BbiKyna 1
obGpaTHOro npuema YaoctoBepeHUn BNOXEHUN, pacnpeaeneHns 4OX0A0B, MPUMEHUMbI MO OTHOLUEHUIO K KaXXAoMYy
MoadoHay B otaenbHocTU, ecnu B lNpocnekTe He ykazaHO MHOE. YCTaHOBMNEHHbIE B MPOCMEKTE U NPaBOBbIX aKkTax
TpeboBaHUs 1 orpaHMYeHus, oTHocsALmecs K IHBECTULMOHHOMY (hOHAY, A0Me unmn Y40CTOBEPEHUSAM BIIOXEHWI
MHBecTnUMOHHOro dhoHaa, NpUMeHUMbI K kaxkgomy MoadoHay, aone nnv YgoctoBepeHuto BnoxeHun MNMoadoHaa B
OTAENbHOCTU.

NHBECTULIMOHHBI (POHA He SBNAETCS PUONYECKAM MULIOM.

CornacHo 3akoHy JIP «O6 obLiecTBax no ynpasrieHnto BIOXeHNAMNy, DOHA ABMSAETCA OTKPbITHIM MHBECTULIMOHHBIM (DOHAOM,
Lenb KOTOPOro 0GbeANHUTL MYBIMYHO NPUBIIEYEHHbIE AeHEXHbIe CPEACTBA OIS BNOXKEHUS B NEPEBOAHbIE LieHHble GyMaru 1
Apyrve NMKBMAaHbIE UHAHCOBbLIE MHCTPYMEHTbI C COGIIOAEHMEM MPUHLMNE CHYUKEHWUS PUCKOB U YCTAHOBIIEHHbIX B 3aKOHe
orpaHMYeHunin Ha BOXeHUs 1 ynpasnsioLlee obLecTBO KOTOPOro 06s3aHo, eCiin 3Toro TpedytoT BKNagymkm doHaa, He nosgHee
YyeMm B TeyeHue MecsLa OCYLLECTBUTL BbIKYM YOOCTOBEPEHWUIA BIIOXKEHMIA.

Mmywectsom doHaa saBnsieTcsa obLyee MMyLLECTBO BKNaAYMKOB BXOASALWMX B Hero NogdoHAO0B, 1 OHO XpaHUTCS, y4MTbiBaeTCa
1 ynpaensieTcsa oTaensHo oT umyllectsa ObLecTsa, ApYrMx HAXOOSALWMXCS B €ro ynpasneHnui oHA0B unu nx nogdoHaos, a
Takke umyliectsa baHka-gepxatens. Mmywectso ®PoHaa sBnsieTcs obwmm nmyectsom MNoadoHaos. Y doHaa HeT
MMYLLIECTBA, KOTOPOE He BXOAMUT B Kakon-nmbo n3 MoadoHaos.

MmyectBo doHpa He MoXeT BbITb BKNOYEHO B umyLiecTBo ObLlecTBa unu baHka-gepxaTtens kak 4omkHuKa, ecnn O6LLecTBo
unn baHk-gepxartens 06 bABNEHbI HENNMATEXECMOCOOHLIMW UNN NUKBUONPYIOTCS.
1.3. Xo3sancTeeHHbIN rog ®PoHaa

OTt4eTHbIN Nepuog PoHaa — 12 mecaueB, 1 OH coBnagaeT ¢ oT4eTHbIM rogoM ObwecTtea. OTyeTHbIN rog doHaa coBnagaeT ¢
KaneHaapHbIM rOA0M.
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2. MonuTtuka BNoxeHun

2.1. Llenb BnoxeHun

Llenb BNoXxeHnn OTKPbITOro MHBeCTUUMOHHOro ooHaa ABLV Emerging Markets Bond Fund 3akntoyaeTcs B JOCTUMXEHUN
[0MrocpoYHOro NpupocTa kanutana. [ns goctuwkeHust uenu cpeactea MNoadoHaa BknaabiBaoTcs B AONTOBbIE LEHHbIE Bymaru
UINN UHCTPYMEHTbI AEHEXKHOTO PbIHKA, 3MUTUPOBAHHLIE UMW rapaHTUPOBaHHbIE LieHTparbHbIMY 6aHkamu, rocygapcteamMmu u
camoyrnpasneHnsamMu Pa3BuBaloLLUXCS CTPaH, a Takke B JONTOBbIE LIeHHbIE ByMaru Unm MHCTPYMEHTbI IEHEXKHOIO PbIHKA,
3MUTUPOBAHHbIE UMW FAPAHTUPOBAHHbIE KPeOUTHBIMU YYPEXAEHUAMU UM KOMMEPYECKMN 0bLLecTBaMm, ecnu y4actme
PasBuBatoLLelica cTpaHbl B KanvuTtane aHHOr0 KpeauTHOro y4pexaeHust unm Kommepyeckoro obuiectsa npesbiwaeT 50%.

MopTdens BnoxeHuit MoadoHaa anBepcMgmunpoBaH Mexay BNOXEHUSMU B pa3nnyHble CTpaHbl, YTo oGecneynBaeT Gonee
BbICOKYIO Hal€KHOCTb BIOXEHUI 1 3aUTy OT KonebaHuin CToMMOCTM akTBOB lMoadoHAa U pyUcka HEUCMONHEHNS
00s3aTenbCTB.

MoadoHa ocyllecTBNAET BNOXeEHNs B OCHOBHOM BanioTe lNMoadoHaa, 3a ucknioyeHnem criydaes, Koraa npasuna perynmpyemMbix
PbIHKOB NPeAycMaTpuBaloT 3aKYeHe caenok ¢ NPomM3BoAHbIMU (OUHAHCOBBLIMM MHCTPYMEHTaMu B ApYrow BantoTe (To ecTb,
€Crnn Npon3BoAHbIE (PUHAHCOBbLIE NHCTPYMEHTbLI, HEOBXOAMMbIE ANA OrPaHNYEHNS PUCKOB, AOCTYMHbI TOMBKO B KaKon-nmbo
onpefeneHHoN BanioTe) UNu Koraa B pesynbraTe COObITUIA, CBA3AHHBIX C PUHAHCOBLIMU MHCTPYMEHTaMM (Hanpuvep,
OCyLLEeCTBfIeHHas SMUTEHTOM CMeHa HOMUHana akuuin, pasgeneHune LeHHbIx 6ymar, o6beanHeHne unu pasgeneHne ammnccui
LieHHbIX Bymar, pecTpyKTypu3auns AOnroB 1 T. A.), KoTopble OBLwecTBO He MOrfo NpeaBnaeTb B MOMEHT OCYLLECTBIEHUS
BMOXeHWN, B nopTdens BnoxeHwn MNogdoHaa BkNoYanTcs NepeBogHble LieHHble ByMarn Unn MHCTPYMEHTbI AEHEXHOIO pbiHKa
B Apyrovi Bantote. Takue BrnoxeHus MNoadoHaa MoryT 6biTb CBS3aHbI C BanMOTHBIM PUCKOM.

MonuTtuky BnoxeHun MNogdoHaa onpegenseTt co3gaHHbin O6wecTBoM KoMuTeT N0 MHBECTULIMOHHOW CTpaTErMm COrnacHo
MonoxeHuto. KomnteT No MHBECTULIMOHHOW CTpaTernm onpegenseT CnMcok UHAHCOBbLIX MHCTPYMEHTOB, B KOTOpbIE
nnaHnpyeTcs OCyLLeCcTBUTL BRoxeHne cpeacts MNoadoHaa, n nuMmuTel Ha BnoxeHve cpeacts MNoadoHaa. Taktuyeckne
WHBECTULMOHHBIE peLLeHns NpuHuMaeT ynpasnsaowmii PoHgom cornacHo MNonoxeHuto, peweHnsam KomuteTa no
WHBECTULMOHHON CTpaTernm n yCTaHOBIEHHbIM NMMMUTaM.

YnpaeneHnue lNogdoHaom asnaeTca obbeanHeHnem cTpaTerMi nacCUBHOIO U akTUBHOIO ynpasrieHua. B cBA3n ¢ aTnm
cpenctea lNoadoHaa MoryT ObITb BIIOXKEHbI Kak B KPaTKOCPO4Hble N CpeaHeCpOoYHble A0JTToBble L eHHblIe 6ymar|/| C uenbo
yoepXnBaTtb X 40 CpOKa MUX noraweHnsa, Tak U B ONTOCPOYHbIe 40NTOBbl€ LIeHHble 6ymar|/|, KOTOpbIe 00bIYHO npoaakwT Ao
CpOKa ux norawueHus.

YnpaeneHnue aktnsamu NoadoHaa NpoMCXOAUT COrNAacHO ero NOnMTUKE BIIOXKEHWI, 1 pe3ynbTaTbl ero A4esTenbHOCTU He
CpaBHUBAIOT C AUHAMUKOW Kakoro-nmbo paHee BbIGpaHHOrO MHAEKCa pbliHKa LeHHbIX Bymar. Pe3ynbTaTbl 4eATEeNbHOCTU
MoadoHaa oueHMBaloTCS NO JOCTUIHYTOMY NMPUPOCTY BIIOXEHWN.

2.2. Ctpyktypa noptcens snoxenun Noadonpa
Monutuka MNoadoHaa npegycmaTpuBaeT cneayoLwyo CTPYKTYpY NOpTdens BROXeHUN:

* 10 100% ot akTvBoB MoadoHaa MoryT GbiTe BNOXKEHbI B AONTOBbIE LieHHbIe GyMaru U MHCTPYMEHTbI EHEXKHOTO PbIHKA,
3MUTMPOBAHHbIE I FapaHTMPOBaHHbIE LIEHTParbHbIMU GaHKaMu, rocyaapcTBamu ¥ camoynpaBneHUsIMm
PasBuBatLLMXCS CTpaH;

* 1o 50% ot aktuBoB NoadoHaa MoryT GblTb BNOXEHbI B AOMTOBbIE LieHHble ByMaru 1 MHCTPYMEHTbI e@HEXHOIo PbIHKa,
SMUTMPOBAHHbIE UMW FAPaHTUPOBAHHbIE KPEAUTHLIMU YUPEXAEHUAMU UM KOMMEPYECKMMM obLecTBamm, ecnm yyactue
opHon PassumBaroLencs cTpanbl unu oblee yyactne Heckonbkux PassmBaroLMxca CTPaH B kKanutane aHHOro
KPeauTHOTO yupexaeHns Unu Kommepyeckoro obuiectsa npesblwaeT 50%;

. 0o 10% ot aktmBoB MNoadoHaa MOryT ObITh BMIOXEHbBI B JONTOBbIE LIEHHbIE ByMarn u MHCTPYMEHTbI LEHEXHOIo pbiHKa,
3MUTUPOBAHHLIE UMW FrapaHTUPOBaHHbIE LieHTparnbHbIMU 6aHkamu, rocyaapcTBaMu 1 caMoyrnpaBneHnsiMm, KoTopble He
aBnsoTCs PasBmBatowmmMmucs ctpaHamu B NOHMMaHUM HacToswero MNpocnekTa; a Takke B AONTOBbIE LEHHbIE Bymaru n
WHCTPYMEHTbI AEHEXHOTO PbIHKA, SMUTUPOBAHHbIE UMW rapaHTUPOBAaHHbIE KPeAUTHBIMU YUPEXAEHUAMN Nn
KOMMepYecKknmmn obLectsamu, ecnm kakas-nubo PassuBaroLLasca cTpaHa Unm Heckonbko PasBrnBaloLLMXCS CTpaH He
npuHMMatoT obLee y4acTve B kKanuTtane AaHHOro KpeaUTHOMO yUpeXxaeHnst UM KoMMep4yeckoro obecTtsa, U ecnm 3T1o
yyactue He npesbiwaeT 50%;

. 80 20% ot aktueoB MNoadoHaa MoryT GbiTb BNOXEHbI B CPOYHbIE BKMaAbl KPEAUTHBIX YUpeXaeHUN;

. 0o 10% ot akTneoB MNMoadoHaa MoryT GbiTh BNOXEHBLI B Y4OCTOBEPEHMS BIOXEHWUIA UM NPUPABHEHHBIE K HUM LIEHHbIE
BGymaru oTKpbITbIX POHAOB MM NOOOHbLIX UM NPEANPUATUIA 0BLLMX BNOXEHWI (darnee — B yOOCTOBEPEHUST BIIOXKEHUN
MHBECTULMOHHBLIX (POHAO0B) UNK B Takme LeHHble Bymarn ETF, KoTopble OCYLLECTBSIOT BOXEHUS B JONTOBbIE LIEHHbIE
Gymarm unu MHCTPYMEHTbI AEHEXHOro pbiHKA.

2.3. O61BbeKTbl 1 BUALI BIIOXEHUN

CpegactBa NoadoHaa mMoryT 6bITh BMOXEHbI B criegytolimne (UHaHCOBbIE MHCTPYMEHTbI:

1) B OONroBble LEHHbIE ByMary U UHCTPYMEHTbI JEHEXHOIO PbiHKA, SMUTUPOBAHHbLIE UINN FApPaHTUPOBaHHbIE LieHTparbHbIMU
6aHkamu, rocygapcteaMmu U caMmoynpaBreHnsaMu;
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2) B OOJITOBbl€ LIeHHbIe 6ymarm N NHCTPYMEHTbI OEHEXHOIo pbiHKA, SMUTUPOBAHHbIE UK rapaHTUPOBaHHbIE KpEeOUTHbIMU
yypexgeHnaMmum nnm Kommep4eCknmu obulecTBamy;

3) ueHHble bymaru ETF;

4)  BO BKNagbl NMMUEH3NPOBAHHbIX KPEAUTHBIX YUPEXAEHWUIN CTpaH-y4acTHUL, unu ctpaH-yvactHuy, O3CP, koTopble BXOAAT B
pynny aecatu cTpak;

5) B yAOCTOBEpPEHUs BrOXeHW (B 4ONM) 3aperncTpMpoBaHHbIX B CTpaHax-y4acTHULAX OTKPbITbIX (POHO0B UK
NPUPaBHEHHBIX K HUM NPeanpusaTUiA 0BLLMX BOXEHWN;

6) B YAOCTOBEPEHUS BIIOXEHWI (B 4ONN) 3apPErMCTPUPOBAHHLIX B APYIMX CTpaHaX OTKPbITbIX POHAOB UM NPUPABHEHHbIX K
HUM NPEANPUSATUIA OBLLMX BNOXEHUN.

YT0Obl OrpaHNunTbL pUCK KoneGaHmin pbIHOYHOM CTOMMOCTY akTMBOB MoAdoHAA, KOTOPLIN MOXET BO3HUKHYTb NPU M3MEHEHWN
LieHbl COOTBETCTBYHOLLErO akTVBa, ynpaenstowmii PoHaoM MMeeT NpaBo 3a cyeT MNoadoHaa NPon3BOAUTE BIIOXKEHVS B
Npou3BoAHbIE (PUHAHCOBbLIE MHCTPYMEHTbI. [pUHNMasi BO BHUMaHWE TO, YTO NMPU OCYLLECTBMEHUM CAENOK C NPOU3BOAHLIMU
(PMHAHCOBBLIMM MHCTPYMEHTaAMMN BO3HUKAIOT AOMONHUTENbHBLIE PUCKM, CMOTPETb pasfen 3 HacTosiwero MNpocnekta — «Puckuy».

BnoxeHnus MNoadoHaa B npon3BogHble (MHAHCOBbLIE MHCTPYMEHTBI MOXHO NMPOM3BOAUTL TOMbLKO C LieNbl OrpaHUYeHus prucka,
T. €. OrpaHu4mBas pbIHOYHbIN PUCK APYTMX (PUHAHCOBBIX aKTUBOB.

Ynpasnsawowuii oHAOM MMeeT NpaBo AepxaTb cpeacTsa MNoadoHaa B NMUKBUAHLIX aKTUBaX, B TOM YMChe B BUAE AEHEXHbIX
cpeacTs, B TOM 06bemMe, B KakoM 3TO Heobxoaumo Ansa aeatensHocTy MoadoHaa.

2.4,
2.4.1.

2.4.2.

OrpaHuy4eHus BNOXeHUn

Bnoxenus MoadoHaa MOXHO NPOU3BOAUTL B NePEBOAHbIE LIEHHbIE ByMaru U MHCTPYMEHTbI IEHEXHOTO PbIHKA,
KOTOpble COOTBETCTBYIOT Kak MUHUMYM OOHOMY M3 CreayoLmnX KpUuTepues:

1

2)

3)

KOTUPYIOTCH Ha perynnpyemMom pbiHKe UNun Apyrov TOproson nnowagke (perynmpyemMbiin pbiHOK,
MHOFOCTOPOHHSAS TOproBasi CUCTEMa Uy CMCTEMaTUYECKUIN MHTEPHanNu3aTop, KOTOPbI COOTBETCTBEHHO
OencTBYeT B 3TOM CTaTyce, UNn, B COOTBETCTBYIOLLMX CryYasX, cucTeMa ¢ PyHKUMAMN, aHanormyHbIMm
PYHKUNSAM perynmpyemoro pbiHka U1 MHOTOCTOPOHHEN TOPrOBON CUCTEMbI) CTPaHbl-y4aCcTHULbI;

BKITIOYEHbI B ObuLMaribHble CNMCKU hOHA0BOM GUpXU cTpaHbl-yd4acTHULbLI OSCP unu koTupytoTest Ha
perynmpyemMomMm pbiHKe Uy Apyroi TOproBo nnolaake cTpaHbl-yyactHuubl O3CP, CuHranypa vnu FoHKOHra;

He BKIIoYeHbl B odhmumanbHble Cnucky oHA0BLIX BUPK UK HE KOTMPYIOTCS Ha perynMpyembix pbiHKax, HO B
npaBunax 3MUCCHUN 3TUX LIeHHbIX Bymar UM MHCTPYMEHTOB AEHEXKHOTO PbiHKa NPeayCMOTPEHO, YTO OHM ByayT
BKITHOYEHBI B odbULMarnibHble CrMCKU POHOOBBLIX BUPX UMK PerynupyeMble pbiHKW, YNOMsIHYThIE B NOANYHKTax 1 u
2 nyHkTa 2.4.1, 1 BKINOYEHME AaHHbIX LLeHHbIX Bymar npon3ongaeT B TeYeHUe roga co AHS, Koraa Havanach
NoAnMcKa Ha 3T LieHHble BymMarn Unv MHCTPYMEHTbI AEHEXHOTO PbIHKA.

Cpegactea MNoadoHaa MOXHO BIOXWTb B MHCTPYMEHTbI IEHEXHOIO PbIHKA, KOTOPbIE HE KOTUPYIOTCS Ha
perynupyembix pbiHKax, ecnv oH1 cBo6o4HO NepeBoaVMbI (He CYLLeCTBYET OrpaHUYEeHW ANst CAENoK) 1
BbINOMHSETCA OAHO U3 CNeayoLLMX YCIOBUIA:

1)

2)

3)

4)

5)

MX SMUTUpPOBara Unu rapaHTUpyeT cTpaHa-y4acTHMULA UM camMoynpaBrieHne CTpaHbl-y4acTHULbI, Apyras
cTpaHa (B (heiepaTUBHOM CTpaHe — OOMH U3 YNEHOB hefepaLnn) Unu MexayHapoaHoe yupexaeHue,
YrieHaMm KOTOPOrO SIBMSAKOTCS OAHA UM HECKOSBKO CTPaH-y4YacTHULY;

MX AMUTMPOBAN UMK rapaHTUpyeT LieHTpanbHbIn 6aHK CTpaHbI-y4acTHULBI, EBponenckmin ueHTpansHbin 6aHk
mnu EBponenckmMin MHBECTULIMOHHBIN BaHK;

MX 9MUTMPOBAINO KOMMepYecKkoe obLLecTBO, LeHHble Bymarn KOTOporo KOTUPYHTCS B Nopsake, onpeaeneHHom
B noanyHkTax 1 u 2 nyHkra 2.4.1;

MX 3MUTMPOBASIO NN rapaHTUpyeT KPeAMTHOE YUpeXaAeH e, KOTOPOe 3aperMcTppoBaHo B CTPaHe-y4YacTHULE U
3a 4eATeNbHOCTBI KOTOPOro CNeanT opraHn3aumns Haasopa 3a MHaAHCOBLIMUW YCIyraMy COrnacHo
TpeboBaHUsIM, yCTaHOBMEHHbIM B EBponerickom coto3e, unu aMUTEHT, AEATENBHOCTL KOTOPOro perynupyeTcs
TpeboBaHUAMYN MO KpanHe Mepe CTOMb Xe CTPOrMMU, Kak YyCTaHOBIEHHble B EBponenckom cotose, 1 KOTopbIn
COOTBETCTBYET X0TA 6bl OAHOMY U3 crneayroLmx TpeboBaHui:

a) OH 3aperncTpupoBaH B cTpaHe-yvacTHuLe OpraHm3aum 3KOHOMUYECKOro COTPYAHNYECTBa U pa3BuTuS,
BxoAasLwen B pynny Aecatu cTpaH;

b) eMy NpucBoOeH PENTUHT MHBECTULMOHHOIO YPOBHA;

C) wuc4yepnbiBaKOLMIA aHanu3 NPaBoBOro perynnpoBaHns AesaTenbHOCTN SMUTEHTA NOATBEPXKAAET, YTO
perynupytoLimne ero 4esiTenbHOCTb TPeOOBaHNSA NO KpaHen Mepe CTOSb Ke CTPOru, Kak YCTaHOBMEHHbIE B
EBponeickom cotose.

MX SMUTMPOBANo KoMmmepyeckoe o6LecTBo, 06bEM KanuTana u pe3epBoB KOTOporo coctasnsaeT 10 MUNIMOHOB
€eBpo nnu bornee 1 KOTopoe roToBUT U NYBNUKYET ayaMpOoBaHHbIN FOAO0BOW OTYET COrnacHo TpeboBaHMAM
noaroToBKM M onybrnnkoBaHUA roqoBOro oTyeTa, KoTopble paBHOLEHHbI Tpeb0BaHMAM, YCTAHOBIEHHBIM B
EBponewickoM cotoze. Takoe KOMMepYeckoe 06LLEeCTBO HaXOAMTCSA B O4HOW rpynne ¢ OAHUM WM HECKOMbKUMU
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2.4.3.

2.4.4.

2.4.5.

2.4.6.

24.7.

2.4.8.

2.4.9.

2.4.10.

2.4.11.

2.4.12.

2.4.13.

KOMMep4YecKumy obLecTBaMm, akLum KOTOPbIX KOTUPYIOTCA Ha PErynupyemMmoM pbliHKe, 1 NpeaHasHa4yeHo Ans
TOro, YTobbl NPMBMEYb AEHEXHble CPeAcTBa Ans rpynnbl, UM 370 06LLECTBO — C 0COBON Lienbio Co3gaHHas
CTPYKTYypa, KOoTopas crneumanmampyeTcst Ha CEKbIopUTU3aLmMmn JONMoB, U Y HEro 3aKmioYveHo cornatleHve o6
obecneyeHnn NMKBUAHOCTY C Takum 6aHKOM, KOTOPbI OTBeYaeT TpeboBaHMSAM, BbIABUHYTBHIM K KDEANTHBIM
YUYpEXAEHUAM B NOANYHKTE 4 NyHKTa 2.4.2. Ha BNOXEHWSA B Takne MHCTPYMEHTbI JEHEXHOIO pbiHKa
pacnpocTpaHseTcs 3almTa BKNaayMKoB, paBHOLIEHHas 3aLumTe, YNoMsaHYTON B noanyHkTax 1,2, 3 n 4
nyHkra 2.4.2.

Bnoxenwus MNMoadoHaa MoryT 6bITb OCYLLLECTBIEHBI B HE MPEAYCMOTPEHHbIE B NyHKTax 2.4.1 1 2.4.2 nepeBoaHble
LeHHble Bymarn n MHCTPYMEHTbI IEHEXKHOTO PbiHKa, ecrnv 06 bEM BNOXeHWI He npesbiwaeT 10 NpoueHToB OT
aktusoB ogdoHaa.

CpeacTtea MNoadoHaa MOXHO BKMaAbiBaTb B YAOCTOBEPEHUS BIIOXKEHWIA (B AONN) OTKPbITBIX (POHAOB UIN
NPUPaBHEHHbIX K HUM NPeanpuUsATUA OBLLMX BIOXEHWI, KOTOpblE 3aperMcTpupoBaHbl B CTpaHax-y4yacTHALaX U
perynupoBaHune AesTenbHOCTM KOTOPbIX aHanorm4Ho TpeboBaHnsamM 3akoHa.

Cpepctaa lNMoadoHaa MOXHO BKNaabliBaTb B YAOCTOBEPEHUS BIIOXEHUM (B JOMNW) OTKPbITLIX (DOHAO0B UNn
NPUPaBHEHHBIX K HAM NPEANPUATUI OOLLMX BRIOXEHWUI, 3aperncTpMpoBaHHbIX B HE YNOMSAHYTbIX B NyHKTE 2.4.4
CTpaHax, ecnv OTKpPbITble (POHABI UMW NMPUPABHEHHbIE K HUM NpeanpuaTS obLLUMX BIIOXEHWI COOTBETCTBYIOT
crnepyowmm TpeboBaHnsM:

1) oHM 3aperMcTpypoBaHbl B 3apybeXHOM rocynapcTee, rae NpaBoBoOe perynvpoBaHue npeaycmatpuBaeT Hag3op
3a TakvMu NpeanpusaTUsIMK, KOTOPbI paBHOCUINEH HaA30py, onpeaeneHHomy B 3akoHe, U opraHbl Haa3opa
COOTBETCTBYHLLEN CTpaHbl coTpyaHnyatoT ¢ KPOK;

2) TpeboBaHus, perynupyroLLime nx GesTernbHOCTb, B TOM YUCE 3aluTa BKINag4YMKOB, OrpaHUYeHnst B OTHOLLEHWU
BIOXEHWI U CAENOK, aHanorMyHbl YCroBusmM 3akoHa O AesTeNbHOCTU OTKPbITbIX MHBECTULMOHHBLIX (DOHAOB;

3) OHM NoAroTaBNMBAaIOT M NYGMMKYIOT NONYro4OBON U FOAOBOW OTHETbI, YTOObLI OblNa BO3MOXHOCTb OLEHUTb NX
aKTuBbI, 00s13aTeNbCTBA, 4OXOOb! U AeATENbHOCTb 3a OTYETHbIV NEpPUoA.

Cpegactsa MNoadoHaa MOXHO BKNaabiBaTb B yAOCTOBEPEHNS BIIOXEHWUN (B A0NM) OTKPbITbIX POHAOB U NpeanpuaTuii
0obLWNX BMOXEHWIN, YNOMAHYTBIX B MyHKTax 2.4.4 n 2.4.5, ecnu B NpocneKkTe, MONoXeHn1 06 ynpasneHnn nunm
NPUPaBHEHHOM K HUM JOKYMEHTE OTKPbITOro hoHAa 1nu NpeanpusaTvsa obLwmnx BNOXEHUN (YA0CTOBEPEHUS BITOXEHWN
(monwn) koToporo nnaHnpyeTcs npuobpecTn) MPeayCMOTPEHO, YTO BMOXEHWS B Apyrve OoHAbI N NpeanpuaTns
06LLMX BNOXEHUI HE MOryT npeBbiwaTtb 10 NpouUeHTOB OT akTMBOB hOHAA UMW NPeanpuUATUS OBLLMX BIIOXKEHWUNA.

Brnoxenuns MNoadoHaa B yAOCTOBEPEHUSA BNOXEHUIA OOHOMO OTKPBLITOrO MHBECTULMOHHOIO (hOHAA HE MOTyT
npesbiwaTh 10 npoueHToB OT akTuBOB NMoadoHaa. Obwue BnoxeHus MNoadoHaa B yAOCTOBEPEHUS BNOXEHUIN
WHBECTULMOHHBIX (DOHAOB He MOryT npeBbiwath 10 npoueHToB OT akTmeoB NoadoHaa.

BnoxeHus MoadoHaa, 3a ucknioyeHnem sroxeHun MNoadonaa, ynoMsHyTeix B NyHkTax 2.4.11u 2.4.14, B
nepeBoAHble LieHHble Gymaru, ueHHble Oymarun ETF nnm MHCTPYMEHTBI LEHEXHOIO pblHKa OOHOIM0 3MUTEHTA HE MOTyT
npesbIWaTh 5 NpoLEeHTOB OT akTNBOB lMoadoHaa. DTo orpaHuyeHe MOXHO yBennyunTb 40 10 NpoLeHTOB OT akTUBOB
MondoHaa, Ho B TakoM crnyvae obLuas CTOMMOCTb BIOXXEHWIA, MPEBbLILIAOLLMX NSITh NPOLEHTOB, HE AOMKHa
npesbiwaTtb 40 npoueHToB OT akTBoB lNoadoHaa.

Cpenctsa MNoadoHaa MOXHO BKMaabiBaTb B NPOM3BOAHbIE (PUHAHCOBLIE MHCTPYMEHTLI, TOPryeMble Ha pbIHKaX,
yKa3aHHbIX B noAnyHKTax 1 u 2 nyHkta 2.4.1, 6a30BbIM aKTUBOM KOTOPbIX SIBMISIOTCS YKa3aHHbIE B HACTOSILLEM
MpocnekTe (hMHAHCOBbLIE UHCTPYMEHTLI, (PUHAHCOBbIE MHAEKCHI, MPOLEHTHLIE CTABKU, KYpPCbl BaroT UMK BamnoTbl
(B cnyyasx, ynoMsiHyTbIX B MyHKTe 2.1), B KOTOpblE BMOXEHbI UMW NNaHUpyeTcs BkNagbiBaTe cpeacTaa MNMoadgoHaa.

Obuwue PUCKKM, KOTOPbIE BO3HUKAIOT NPWU CAEfNKax ¢ Npon3BoAHbIMU (OMHAHCOBbLIMU WHCTPpYMEHTaMM, B TOM 4ucne c
NPOn3BOAHBIMWN (PMHAHCOBbLIMMU MHCTPYMEHTaMU, KOTOpble BKIMKOYEHbl B NepeBOAHble LeHHbIe 6ymarV| nnm
MHCTPYMEHTbI JEHEXHOro pblHKA, HE MOryT npeBbillaTb CTOMMOCTb MoadoHaa.

BnoxeHnus MNoadoHaa B nepeBogHbIe LieHHbIe ByMarn unm MHCTPYMEHTbI AIEHEXHOIO PblHKA OAHOTO SMUTEHTa
MOXHO yBenununTb A0 35 npoueHToB OT akTnBOB MNoadoHaa, ecnu NnepeBoaHbIE LEHHbIe ByMarv unm MHCTPYMEHTbI
[AEHEXHOT0 pblHKa SMUTUPOBANM UMK rapaHTUpoBanu:

1) cTpaHa-y4acTHMUA UK camoynpaBfieHne CTpaHbl-y4acTHULbI;
2) cTpaHa-yyacTHuua O3CP;
3) MexayHapoaHoe (hMHaHCOBOE yUpexaeHue, YNeHOM KOTOPOro SABASIOTCS Of4HA UM HECKOSBbKO CTpaH-y4acTHUL.

Bknagbl NoadoHaa B KpeanTHbIX yupexaeHusax MOXHO Aenatb Ha cpok Ao 12 mecsaues. Bknagwl MNoadoHaa B
OOHOM KPeaUTHOM y4pexaeHun He OOIKHbI npeBbilwaTe 20 NpoueHToB OT akTuBOB MoadoHaa. YnomsiHyToe
orpaHvyeHne He pacnpocTpaHsaeTcs Ha TpeboBaHMsa Ao BocTpeboBaHus kK BaHKy-gepxatento.

He nprH1mas Bo BHMMaHWe OTAENbHO ykasaHHbIe B MyHKTax 2.4.8 n 2.4.12 orpaHnyeHnst BNOXEHUN, obLume
BnoxeHus NoadoHaa B nepeBoHbIe LeHHbIe Bymar n MHCTPYMEHTbI AEHEXHOT0 PbiHKa, a Takke BKnagbl
MoadoHaa, SMUTEHTOM KOTOPbIX, FAPAaHTOM MIU NULOM, MPUBIEKAIOLWUM BKNabl, ABMAETCA OAHO M TO Xe N1LOo, He
MoryT npesbiwaTtb 20 npoueHToB OT akTneoB lNoadoHaa. MNMprMeHAs ynoMsaHyTbie B HACTOALWEM MYHKTE OrpaHnyYeHns
BMOXEHWIN, KOMMep4eckne obLiecTsa, BXoASLME B OAHY rpynny, CYUTaOTCH OAHUM SIULIOM.
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2.4.14. BblweynoMsHyTble OTAENbHO onpedeneHHble B NyHKTax 2.4.8, 2.4.11 n 2.4.12 orpaHU4eHusi BIIOXXEHUI HEMb3d
o6beauHATb, U, Takum obpasom, obwwme BroxeHus NMoadoHaa B nepeBoAHbIE LEeHHblE ByMarn U UHCTPYMEHTbI
[OEHEXHOro pblHKa, a Takke Bknagbl [NoadoHaa, rae SMUTEHTOM, rapaHToOM MU NALIOM, NPYBIEKaoLWUM BKag,
SIBNSIETCS OOHO U TO e NnLO, He AOMKHbI NpeBbiwaTth 35 npoueHToB OT akTuBoB NoadoHaa.

2.4.15.  Bnoxenus MNMoadoHaa B oTaenbHbIE 0OLEKTHI BIIOXEHWI HE MOTYT NPEeBbILLATL CreayoLLMe NoKa3aTenu:
1) 10 npoueHTOB OT 06LLEero o6bema A0NroBbIX LEHHbIX BymMar, SMUTUPOBAHHBLIX OAHUM 3MUTEHTOM;
2) 10 npoueHTOB OT 06LLEN CTOMMOCTM UHCTPYMEHTOB AEHEXHOMO pPblHKa, SMUTUPOBAHHBIX OOHUM 3MUTEHTOM;

3) 25 npoueHTOB OT KONMMYECTBA yOOCTOBEPEHUIA BIIOXEHWI (J0NENn) OAHOro OTKPLITOro hoHAa UK NPeanpusaTus
OBLLMX BMOXEHUN.

2.4.16.  Hu Bce obLive BNoxeHUs cpeacTs OOHO0B NoA ynpasreHem o6LLECTBa, HU BIIOXEHUS Kakaoro noadoHaa B
OTAENbHOCTU He A0MKHbI NPAMO UMK KOCBEHHO npeBbilaTth 10 NpoLeHTOB OT Moboro 13 crneayoLwmx nokasaTenei:

1) OCHOBHOrO KanuTana OgHOro SMUTEHTA;
2) obuwero obbema npas ronoca 0AHOro IMUTEHTA.

2.4.17. Cpepactsa MNoadoHaa sanpeLleHo UCrnonb3oBaTb ANS Bblaaun KpeanToB U BKMaabiBaTb B HEABVXMOE MMYLLECTBO, a
Takke cpeactea MNoadoHaa sanpeLleHo BKaabiBaTb B AparoLUeHHbIe MeTasn bl U Npon3BoaHble PMHAHCOBLIE
WHCTPYMEHTbI, 6a30BbIM aKTBOM KOTOPLIX ABMSATCA AparoLeHHble MeTannbl U1 ToBapbl.

2.5. MNpeBblWeHWe OrpaHNYeHUn BNOXeHUN

MpeBblWeHNe yCTaHOBMNEHHbIX B [1pocnekTe orpaHUYeHNiA BIIOXKEHWI JOMYCKAaeTCs, €CINIU OHO BbI3BaHO UCMOMb30BaHWEM MpaB
MOANWUCKM, CNEeAYOLLMX U3 BXOASLLMX B MMYyLLEeCTBO [NoadoHaa nepeBoaHbIX LEHHbIX GymMar UM UHCTPYMEHTOB OEHEXHOIo
pblHKa, UK OApYyrMMu o6ecTosATENLCTBAMU, KOTopble OBLLECTBO HE MOTTIO NpeaBuaeTb. UTobbl yCTpaHWUTL NpeBbILLEHNE
orpaHuyeHunii BnoxeHui, OBLLECTBO AOMKHO He3aMeaNMTENbHO OCYLLECTBUTL Onepaummn Mo Npoaaxe B COOTBETCTBUM C
NMPUHLMMNOM CHIDKEHWUSI PUCKOB 1 MHTEpecamun Bknaaumnkos.

B MOMEHT OCyLLEeCTBNEHUS BIIOXEHUIA [JOMNYyCKAETCsl MPEBbILLEHNE OrPaHUYEHUI BIIOXKEHWIA, YCTAHOBMNEHHBIX B NOAMYHKTax 1, 2
n 3 nyHkTa 2.4.15, ecnu Ha TOT MOMEHT HEBO3MOXHO ONpeaenuTb UK paccymMTaTbe BCE KONMMYECTBO UM CTOMMOCTb TeX
3MUTUPOBAHHBIX LIEHHbIX ByMar, B KOTOPbIX 3aKpensieHbl AonroBble 06s3aTenbLCTBa, NN CTOMMOCTb AONEN UMK KONMYECTBO
3MUTUPOBAHHBIX UMM HaxoAsLMXCSA B obpalleHun YA0CTOBEPEHNI BIIOXEHUIA.

ObuiecTBO 06513aHO He3aMeanuUTenbHO nNponHdopmmpoBaTe KPOK o npeBbILLeHUM OrpaHnYeHnii BOXEHWI, a Takke 0 Mepax
Mo ero ycTpaHeHuio.
2.6. 3anmebl, nony4yaemsble 3a cyet NMoadoHpa

UTto6bl 06ecneunTs nukBmaHocTb MNoadoHaa v BeinonHeHe TpeboBaHui, CBA3aHHbIX C AeaTenbHocTbio MoadoHaa,
Ynpaensowuin hoHAoM Bripase 3a cyeT lNoadonaa npyeneyb AononHUTENbLHOE nHaHCUPOBaHWE (3aHATb) Ha CPOK A0 Tpex
MecsaueB, ecnu ero obuwasa cymma He npesbiwaeT 10 npoueHToB oT ctoumocTu MoadoHaa.

PelueHune o nonyyeHumn 3arma 3a cyeT MNoadonaa Bnpase NpMHMMaTh yrnpasnsowmuii oHaom B COOTBETCTBUM C [pocrnekToMm,
MonoxeHunem u peleHnamm MNpaeneHus OGLiecTBa.
2.7. O6wue ycnoBus

Ob6LwecTBO OCYLLECTBNSAET CAENKN C umyLlecTsoMm NoadoHaa B cooTBeTCTBMM C 3aKOHOM, HacToALMM [pocnekTom,
MonoxeHnem 1 opyrummn AencTBYOWMMIN NpaBoBbIMK akTamu J1P.

ObwecTBO He Bnpase 6paTb Ha cebs obsizaTenbcTBa 3a cyeT umyllecTtsa lNoadoHaa, ecnu aTn 06a3aTenbLCTBA HE OTHOCATCS
HenocpeacTBeHHO K MNoadoHay. O6LlecTBO He BNpaBe OCyLecTBNATbL ¢ umylectsoM NoadoHaa 6e3Bo3mesaHble caenku. He
MOXET OCYLLEeCTBNATbCA B3aumo3sadeT TpebosaHuin k O6LecTBy 1 TpeboBaHui, Bxoasawux B umyLlectso NogdgoHaa.

MMYLLI,GCTBO MNoadoHaa He MmoxeT ObITb 3anoXeHo unu 06pemeHeHo WHbIM 06p330M, 3a UCKITIOYEHNEM YCTaHOBJIEHHbIX B
3akoHe 1 MpocnekTte clny4aes.

O6uiecTBO He Bnpase 3a cyeT MoadoHAa NpofaBaTh LieHHble Gymary unm 6paTthb Ha cebs 06s3aTenbCcTBa No Npoaake LeHHbIX
Gymar, ecnv LieHHble Gymary Ha MOMEHT 3aKTHoYeHUs Takow caesku He sBnsaTcs uMylecteoM MogdoHaa.

[ins oueHkn cooTBeTCTBMA NopTdhens BnoxeHun MoadoHaa orpaHNyeHnsaM BROXEHWUI NCMONb3YyeTCs CTOMMOCTb BIIOXEHUN,
yCTaHOBNeHHas B nopsgke, npuseaeHHoOM B pasaerne 8 «[puHumnel 1 nopaaok onpeaenexns croumocTu MNoadoHaay.
2.8. Bbi60p 06HEKTOB BNOXEHUN

Bbibop 06BLEKTOB BNOXEHMI MPOUCXOAUT COrNacHO onpeaerneHHbIM B HacTosLwem lMpocnekTe npuHuMnam nonmMTUKN BIOXEHWI
MoadoHaa n orpaHMYeHnin BIOXEHWI 1 B NOPSAKE, NPeAyCcMOTPeHHOM [NonoxeHneM, ¢ cobnogeHnemM npuHUMnoB
AvBepcudmrKaLmn 1 CHDKEHNS PUCKOB.

Ynpaenswowun PoHaoM pacnopsikaeTca umyllectsoM MoadoHaa, NpyHUMAaEeT peLleHns 1 OTAaeT pacnopsikeHus, cobnioaas
ycnosus MpocnekTa, pelweHus MNpaenexnnsa O6wecTsa, NoNUTKKY BnoxeHui MoadoHaa, B nopsiake, npegycMOTPEHHOM
gencreyowummn npaBoBbiMu aktamu JIP n MonoxeHunem.
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BbiGupas 06bEeKTbI BIIOXKEHWIA, YNPaBSOLLMIA NOCTOSHHO aHaNMU3NpyeT CYLLECTBYHOLLYIO NONMUTUYECKYIO 1 SKOHOMUYECKYH
CUTyaLmio, NPOU3BOANT CPAaBHUTENbHBIV U TEXHUYECKMIA aHann3, aHanu3 pasnuyHbiX MakpOSKOHOMMUYECKMX NokasaTernen, a
Takke aHanM3 PMHAHCOBOIO COCTOSIHUSI SMUTEHTOB.

YnpaensioLwmin, oueHnBas CUTyaumio 1 TEHAEHUMN Ha pbiHKE (DUHAHCOBLIX MHCTPYMEHTOB, NPUHUMaET peLueHne 06
UCMNONb30BaHUM NPON3BOAHBIX (PUHAHCOBBLIX MHCTPYMEHTOB AN OrPaHUYEHNs PUCKa KOHKPETHOIO akTMBa Unn Ans orpaHnyeHus
pucka Bcero noptdens MoadoHaa.
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3. Pucku

[leHexHble cpeacTaa, cornacHo ycnoeusam MNpocnekta u [MonoxeHusi, rMaeHbIM 06pa3oM BKNaabiBaloT B AOMTOBbIE LIEHHbIE
6ymaru, aMUTUPOBaHHbIE UMW rapaHTUPOBaHHbIE LieHTpanbHbIMU 6aHkaMu, rocyAapcTBaMu U camoynpaBrneHnsIMm
Pa3BuBatoLLMXCA CTPaH, B CBSI3W C 3TUM BrioxeHusi MNoadoHaa noaBepKeHb! pasnuyHbIM PUCKaM.

3.1. Mpodmnb pucka ®oHpa

3.1.1. Pucku pearensHoctn PoHaa

HeatenbHocTe ®oHAa CBSI3aHa C pUckamiy, BO3HMKAKOLLMMUK BCNEACTBME PasnnyHbIX 06cTosTENLCTB. Kaxabii BUA pyckoB
MOXET HeraTMBHO MOBNUSTb HA pe3ynbTaThl 4eATENbHOCTU Kaxaoro MNoadoHaa n, COOTBETCTBEHHO, CTOMMOCTL KaXkKAoM 40NN
MNoadonaa. B aTon cBA3W BbIAENAOT CrieaytoLine BUabl PUCKOB:

PbIHOYHBIV pUCK — pUCK TOro, YTO DOHA NoHeceT yObITKN BCEACTBME TAaKOW NepeoLieHKN HaXoasLWmMXCs B nopTdensx
BNOXEHWUIN (OMHAHCOBbLIX MHCTPYMEHTOB, KOTOpasi CBsi3aHa C U3MEHEHWEM PbIHOYHOW CTOMMOCTU NOA BIMSIHWEM TaKuX
hakTopoB, Kak Kypchbl BantoT, NPOLEHTHbIE CTaBKU, LieHbl KanuTarnbHbIX LEeHHbIX BymMar 1 ToBapoB UNnu KpeauTocnocobHOCTb
3MUTEHTA.

Pu1ck pbIHOYHOWN IMKBMAHOCTU — PUCK TOrO, YTO Haxoaswumecs B nopTdensax BnoxeHnn ®oxHga uHaHCOBbIE MHCTPYMEHTHI
HEeBO3MOXHO OyaeT B xenaembllii CPoK 1 6e3 CyLLecTBEHHbIX NOTEPb NpoAaTh, MMKBUAMPOBATL UMW OCYLLECTBUTL CAESKY, B
pesynbTaTe KOTOpon ByAeT 3aKkpbiTa NO3NLUS, a TakKe PUCK, YTO BCneacTaue atoro byaeT orpaHuyeHa cnocobHocTe PoHpa
BbINOMHUTL TpeboBaHMA O BbIKyne YA0CTOBEPEHNIN BIOXEHWUN.

BantoTHbIM PUCK — C Y4ETOM TOTrO YTO BMOXeHUst PoHAa OCYLLECTBIAIOTCS B OCHOBHOW BantoTe Kaxgoro MoadoHaa (USD;
EUR), BanoTHOTO pucka He cyliecTByeT. B caenkax ¢ nponsBoaHbIMY (OHAHCOBBLIMU UHCTPYMEHTaMU MOXET BO3HUKHYTb
HeoBXoANMOCTb KOHBEPTMPOBATL OCHOBHYIO BanioTy MoadoHaa B Apyryto BanioTy, YToObl BbINOMHWUTL Npasuna
COOTBETCTBYHOLLMX PErYIMPYEMbIX PIHKOB OTHOCMTESbHO rapaHTUHOMO AenosunTta. ATa KoHBepTaLuus MOXeT co3naThb
[OMONMHUTENbHBIN PUCK, XOTS OH HE CYMTAETCH CYLLLECTBEHHBIM.

KpeanTHbIn puck — puck Toro, 4To PoHA MOXKET NMOHECTM YObITKM, €CNIN SMUTEHT HE CMOXET UMK OTKaXXETCH BbINOMHUTL CBOU
ob6asatenscTBa nepen O6LECTBOM B COOTBETCTBUM C YCNOBMAMK Aorosopa. NnaHupys nonuTuky BnoxeHuin ®oHaa, Obwectso
YUYUTbIBAET HAOEXHOCTb BIIOXEHUI B K&XXO0W KOHKPETHON CTPaHE M B KOHKPETHbIE LieHHble Bymarn n cpoyHble BKNaabl 6aHKoB,
B TOM 4Ymcrie, MPOM3BOANTCSA aHann3 KpeAMTHBIX PEeNTUHIOB, NPUCBOEHHBLIX COOTBETCTBYHOLLEN CTpaHe, 6aHKy unm
npeanpuAaTuio. Peann3aunsa 3toro pucka MoXeT YaCTUYHO MW NOMHOCTBIO BbI3BaTh HENCMOMHEHNe 06a3aTensCTB B
OTHOLLUEHWNN KOHKPETHOro PMHAaHCOBOIO MHCTPYMEHTA M HeraTMBHO NOBMMATL HAa CTOMMOCTb Kaxaoro MNoadoHaa u,
COOTBETCTBEHHO, Kaxaoun gonu MNMoadoHaa.

Pu1cK KOHLUEHTpaLUumn — puck, BO3HMKaIOLLMI NpK nosiBNieHun TpeboBaHui 3HaumMTenbHOro obsema k nuuam u / unm
opraHunsaumsM, y KOTOpbIX UMeeTcs 06LUMI KpeOAUTHBIN PUCK (COCTaBASIOT rpynny CBA3aHHbLIX NWL), UK KOTOpble BeayT
AeATenbHOCTb OAMHAKOBOIO UMM aHaNoOrMYHOro B1uaa, Unu KOTopble HaxXo0AATCs B OQHOM permoHe unu ctpaHe. B aTom cnyyae
HeucnonHeHne obasaTtenscTs nepe OB6LLECTBOM MOXET ObITb CBA3AHO C HEGNAronpUATHLIMU COBLITUAMU, KOTOPbIE
XapaKkTepHbl UMEHHO AN 3TOW rpynnbl CBA3AHHBLIX MWL, AA KOHKPETHOW OTpacnu, permoHa unu cTpaHbl.

|'OpVI,D,VI‘-IeCKVII7I PUCK, UNTN PUCK 3aKOoHOAATeNbCTBA — PUCK BO3MOXHOCTU U3MEHEHNI B rocyaapCTBEHHbIX N 38py6e)KHbIX
npaBoOBbIX akTax (B TOM YuCrie B HANorosomn I'IOJ'IVITVIKe), KOTOpbIA MOXET Bbl3BaTb Yy doHaa oononHUTENbHbIE pacxoabl.

UHdOpMaLMOHHBIN PUCK — PUCK, KOTOPbIV CBA3aH C HEAOCTYMHOCTBIO UM OTCYTCTBMEM NOSMHOW MHpOpMaLIMK O
BOBII€YEHHbIX B yNpaBrieHne cpeacTsamu nuuax, 0dbektax BNOXEHUN UNn NX AIMUTEHTaXx.

Puck nMKBUOHOCTU — PUCK TOrO, YTO B pacnopsikeHuun nopTtdpens BnoxexHun doHaa He byaet 4OoCTaTOHHO CBOOOAHBIX
OEHEXHbIX CPeACTB ANs BbINOMHEHUSA TEKYLLIMX 0683aTenbCTB.

O6wmn puck doHpga — pasMep BO3MOXHbIX yObITKOB, KOTOpble POHA MOXET NMOHECTM B XOA€ CAENOK C NPOU3BOAHBLIMU
(b1HaAHCOBBIMW MHCTPYMEHTaMM (B TOM YMcrie Npov3BoaHbIMU (PUHAHCOBBIMU MHCTPYMEHTAMM, BKITFOYEHHBIMU B NEPEBOAHLIE
LEeHHble Bymarn nnm MHCTpYMEHTbI AEHEXHOrO pbiHKa) AN obecneyeHns adeKTMBHOrO ynpaBneHnst nopTdensiMu BroXXeHnn
doHAa, T. €. C Lenbio CHMKeHnst pucka. [ins pacyeta obuiero pucka ObLLecTBO ncnonb3dyet MeTon 06583aTenscTB (Commitment
approach).

Puck nponssoaHbIx PUHAHCOBLIX MHCTPYMEHTOB — BIOXEHWS B NPON3BOAHbIE (PMHAHCOBLIE UHCTPYMEHTLI CBA3aHbI C
BbICOKOW CTEMEHbIO pUCKa: PUCK HEOTPaHUYEHHBIX YObITKOB (B pe3ynbTaTe U3MEHEHUN LieHbl YObITKM MOTYT NPeBbICUTb
Npou3BedeHHbIe BNOXEHNS); PUCK BbIHY)XXAEHHOTO 3aKpblTUA No3uunn 1 T. 4. Ecnu ans noraweHuns ob6s3atenscts no
NPon3BOAHBLIM (PMHAHCOBLIM MHCTPYMEHTaM UCMOMb3YHOTCS 3aiiMbl, PUCK YOBITKOB MOXET YBENMUYNTLCS.

3.1.2. ['naBHble pUCKM 3apyBeXXHbIX BNOXEHNI

Cneumnanusaums PoHga npwn BNOXeHnn rHaHCOBbIX CpeacTB B Pa3BmBaloLLnecs cTpaHbl BedeT K NOBbILLUEHHOMY PUCKY.
Haunbonee CyLleCTBEHHbIE€ PUCKN, KOTOPbIE NOABIIAOTCA NPU BI1OXEHUN CPeaCTB doHpa B 3apy6e>i<Hb|x CTpaHax, 3T0:

*  MONUTUYECKUIA PUCK — PUCK, BO3HMKAIOLLMIA, €CN B CTPAHe UNu pervoHe, rae pasMelleHbl akTuBbl ®oHaa (Mnu nx YacTb),
nponcxoasT coBbITUS, KOTOPbIE BMUSIIOT HA NMOSIMTUYECKYHO UM SKOHOMUYECKYI0 CTabunbHOCTb, B pesynbTaTte Yero y
®oHAa MOryT BO3HUKHYTb YObITKM U OH MOXET ObITb yTpayeH;
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o SKOHOMUYECKUI PUCK — PUCK, CBA3AHHBIN C U3MEHEHNSIMU S3KOHOMUYECKON CUTYaLUM B PErMOHaX BIOXEHWUIA, Hanpuvep,
3KOHOMMYECKas peLeccust, YpeamepHas MHPNALUA, GaHKOBCKUI KPU3UC U Ap.;

b 6yxranTepCK|/||7| PUCK N pUCK [BOHOrO HANOrooGnNoXeHnss — PUCK, CBSI3aHHbIN C npuMeHeHneM pasnnyHbIX OCHOBHbIX
npuHUMNOB 6yxranTepCKoro ydyeTa B cuctemMmax permcrtpaunm n ydeta LUeHHbIX 6ymar Pa3HbIX CTPaH, YTO MOXET COo30aTb
OONOSTHUTESNbHbIE TPYAHOCTU A5 BIIOXKEHUN, a TakkKe 4119 BNOXEHUN HePEe3NOEHTOB 3a py6e)KOM MoryT ObITb
YCTaHOBJ1€HbI Bornee BbICOKME HarnoroBble CTaBkW, B CBA3M C YEM nmMmyuecTBeo doHaa MOXeT ObITb OTAroweHo 6onbLue,
4YeM Npun BIIOXKEHNAX Ha MECTHOM PbIHKe.

[MpuHMMas BO BHUMaHWE NONUTUKY BIIOXEHWUIN N CTPYKTYpY PoHAA, rMaBHbIE PUCKW, CBSI3aHHbIE C BrOXeHnsmm donga, — 31o
SKOHOMUWYECKUIN, MONUTUYECKUIN PUCK, PUCK NPOLEHTHON CTaBKM U PbIHOYHBIN PUCK. BnnaHne Apyrnx puckoB Ha AesaTenbHOCTb
doHaa ABnAeTCA CpaBHUTENBHO HEGOMbLUNM.

3.2. Pucku, cesizaHHble ¢ npe,qnpuﬂumaTeanKoﬁ AeATeNIbHOCTbI0 obuecTBa no ynpaBJieHUo BNNOXXeHUAMU

Puck obuwecTs no ynpaBneHNo BITOXEHNAMU, KaK N ntoboro Opyroro Buga npeanpuHMMaTenbCKon AeAaTeNnbHOCTHU, Lienbio
KOTOpPOW SABASIETCH nonyvyeHne I'IpVI6bIJ'IVI, CBA3aH CO CHMXXEeHNEM YPOBHA I'IpVI6bIJ'IVI nnn BO3HUMKHOBEHNEM y6bITKOB.

CyLLECTBEHHOE MOMNOXUTENBHOE BIUSIHNE HA BO3MOXHOE BO3HMKHOBEHME PUCKOB OBLLIECTB MO YNPaBEHNIO BITIOXEHUAMMN
OKa3blBaKT CyLLECTBYOLME HOPMbI MPaBoOBbIX akToB J1P, perynupytowmne aeatensHOCTb O6LWECTB NO yNpaBneHuo
BnoxeHusamu. Ocobo Heo6xoaUMO OTMETUTb NONOXEHWE NPaBoBbIX akToB JIP 0 TOM, YTO €4MHCTBEHHBIM BUOOM OEATENbHOCTM
o6LecTB No ynpaBneH o BIOXEHUSMN SIBNAETCSA ynNpaBrieHne MHBECTULMOHHLIMU (hoHOaMU U MHAMBUAOYaNbHOE ynpaBneHve
(PUHAHCOBLIMWN MHCTPYMEHTaMV BKINaAuMKOB, BKINOYas ynpasneHve cpeactsaMy NEHCUOHHbIX (POHAOB, YTO onpeaenseT v
orpaHnymMBaeT Kpyr BO3MOXHbIX puckoB ObLyecTsa.

MpaBoBble akTbl, perynmpyowmne 4eaTenbHOCTb 06LLECTB NO YNpaBneHUo BIIOXEHUAMN, NPeayCMaTpMBatoT NOSOXEHNS,
3almLLaoLmMe NHTepEeCh! BKNAAYMKOB, Y CMOCOOCTBYIOT CHYDKEHMWIO CTEMNEHU pUCKa, a Takke A4alT rocy4apCTBEHHOMY OpraHy
ucnonHutensHon Bnactn, KP®K, npaso aencreoBatb oT umenn J1P, perynupys AesTENbHOCTb Y4aCTHUKOB PbIHKA LIEHHbIX
6ymar, B T. 4. 06LLECTB NO YNpaBneHNo BNOXEHNUAMU, U KOHTPONMPYS NybnnyHoe obpalieHne UHaHCOBLIX UHCTPYMEHTOB,
B T. Y. y4OCTOBEPEHUI BNnoxeHun, B Jlateuickon Pecnybnuke.

B npaBoBbIx aktax JIP npegycMoTpeHa BaxHasi HopMa 3aluThl BKIAag4UKOB, COrTIacHO KOTOPOIiA B Cryyae, ecnn obLuecTso no
YNpaBIieHWIO BIOXEHWUSIMU TEPSIET NPaBO YNpaensTb POHAOM (HanpumMep, B criydyae HeNnaTexecnocobHOCTH Unu
GaHKpOTCTBA), HaXoAsLUMECS Mo ero ynpaBreHMeM UHBECTULIMOHHbIE (DOHAbI HE NMUKBUAMPYIOTCS, @ MPOUCXOAUT CMeHa
obLiecTBa, ynpaenstoLero aTumu poHgamu.

C npeanpuHUMaTenbCKON AeATENbHOCTbIO obwecTBa no ynpaBJieHNIO BNOXEHNAMU CBA3aHbl crnefyrLwne puckn:

o rocyapcTBeHHOe perynumpoBaHme — BHELLHWUIA PUCK, CBA3AHHbLIN CO CTaBUNBbHOCTbLIO 3aKoHOA4ATENbHbIX I MPABOBbIX aKTOB
rocyaapcrea;

b CylweCTB€HHbIM (*)aKTOpOM rocygapCTtBeHHOro perynmpoBsaHusa, co3garolinmMm pUckK, ABndaeTcqa BHeceHne M3MEHEHUN B
npaBoBbI€ aKThbl, perynupyrowme npeanpmHMMaTenbCKyo 0eATelNIbHOCTb o6LecTB no ynpaBneHN BITOXEHUAMMU;

b M3MEHEHMUS B NONIUTUYECKOMN cutyauummn — obuwecTBo no ynpaBJieHUO BINOXEHNUAMU ABNAETCA npeanpuHMMaTenbCKUMm
obuwecTBoOM, KOTOpPOE OCyLLecTBNsAeT AeATeNbHOCTb B JlaTBUCKOM Pecny6rwu<e, n ero AeAatesibHOCTb TECHO CBA3aHa C
NonMTMUYECKON cmyau,meﬁ B CTpaHe. VI3meHeHnsa B nonMTuyeckomn CUTyauun MoryT okasaTb KOCBEHHO€E BIIMAHUE Ha
nesaTenbHOCTb obwecTtsa no ynpaslieHUO BINOXEHNUAMMU;

®*  U3MEHeHUs B 9KOHOMMWYECKOW CUTyaLMn — BHELUHUE PUCKW, KOTOPble MOTYT YXYALUNTL NPUBReKaTensHOCTb cdepbl
[AesiTenbHOCTM 0bLLecTBa NO YNpaBReHNIO BNOXEHUsIMU: BaHKOBCKUIA KpU3UC, U3MEHeHWE TpeboBaHui NnoTpebutenen,
U3MEHEHME YPOBHSI UHNALMY;

. penyTaunMoHHbIA PUCK — PUCK CHIKEHMS AoxoaoB ObLecTBa / BOSHUKHOBEHUS! AOMOMHUTENbHBIX PACXOA0B, a Takke Toro,
YTO BO3HMKHET yrpo3a Ans AanbHenwen 4esTenbHOCTH, U3-3a POPMUPOBAaHUS Y KITMEHTOB, AENOBbIX MapTHEPOB
O6wecTBa 1 opraHoB Hag3opa HeraTMBHOrO MHeHus 06 ObecTtBe. B xoge cBoel geatensHocTn O6LwecTBo 3ab6oTnTCA O
COXpaHeHun 1 ykpenneHun penytaumm. Hambonblee BHUMaHue OGLLECTBO yAensieT puUcky ObiTb BOBMEYEHHbIM B
nerannsaumio CPeacTB, NOMyYeHHbIX NPECTYMNHbIM MyTEM, B pe3yribTaTe Yero OHO MOXKET MOTEPSTb CBOK penyTauuio;

b CTpaTeFI/I‘-IeCKI/IIZ PUCK — BO3MOXHOCTb y6bITKOB Bcrneacrtene NpUHATUA HeBEPHOIro NHBECTULIMOHHOIO peLleHna nnm
nnaHa. Knnext 6epeT Ha cebs y6bITKVI, CBA3aHHble CO CTpaTern4eCkMm pmUcKkom, ecnm O6wecTBO, npuHUMan
MHBECTULMOHHOE pelleHne, AeACTBOBAro YECTHO U pa3yMHO, Kak MOPSAO0YHbIA U 3a60TNMBbLIV XO35WH;

. PUCK KOHKYPEHLIMN — HEOBXOAMMOCTb Y4UTbIBATh KOHKYPEHLMIO CO CTOPOHbI NAaTBMINCKNX OBLLECTB MO YrpaBneHuio
BMOXEHVAMU U 3apyBeXHbIX KOMNaHWIA MO ynpasneHnio PoHAaMM, KOTOPas MOXEeT YBENUYUTLCS C PasBUTMEM 3TON
PbIHOYHOM HUWK. B pe3ynbTaTte aTOro 06LWecTBO N0 YNPaBneHUo BNOXEHUSMU MOXET NPeKpaTUTb CBOK AeATEeNbHOCTb, U
BCNeacTBMe 3TOro yrnpaeneHne PoHAOM MOXeT BbiTe NepedaHo Apyromy obLecTBy Mo ynpaBeHUIo BIIOXEHUAMN UNn
BaHky-gepxartento;

o PUCK KOHTpaAreHta — pUCK BO3HUKHOBEHUA Y doHpa ysbITKOB, €CJIN KOHTpareHT npekpaTtuTt BbINOJTHEHNE CBOUX
obs3aTenbCcTB A0 OCyLlecTBneHna nocrieaHero nnareXa noToka AeHeXHbIX CpeacCTB Mo pacyeTaMm,
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o onepaLoHHbIA PUCK — PUCK TOro, YTO POoHA NOHECeT YObITKM 13-3a HECOOTBETCTBUS TPEGOBaHMAM UMM HECOBEPLLEHCTBA
BHYTPEHHUX NPOLIECCOB, AENCTBUIA N0AEN U CUCTEM UMW BIIUAHUSA BHELLHUX 06CTOATENbLCTB, YTO Takke BKMoYaeT B cebs
HOPUONYECKUI 1 CBA3AHHBIN C JOKYMEHTaLMen PUCK, a TakkKe PUCK YBbITKOB, crieayoLwnit U3 NPon3BeAeHHbIX OT UMEHN
doHaa TOProBbIX, PaCYETHbIX U OLEHOYHBIX NpoLieayp;

*  [Opyrve puckv — Ha AesiTeNbHOCTb O6LLEeCTBa NO YNpaBneHuio BOXEHUSAMU MOTYT BUSITb U APYr1e pUCKK, Takmne Kak
NpUPOAHbIE KaTacTPodbl, YXyALIEHUE 3KOMOrMYECKo 06CTaHOBKU, MPECTYNHOCTb U T. 4., KOTopble 0BLLEeCTBO No
yrnpaBreHWo BIOXEHNUSIMU HE MOXET B MOSHOW Mepe NpeaABuAeTb UMM KOHTPONMPOBaTh.

3.3. OnucaHne BO3MOXHbIX Mep MO CHUXEHUIO pUcka

O6LwecTBO CTPOro cobnofaeT ycTaHOBMNEHHbIE B NPOCMEKTaX, AOrOBOPax U NpaBoBbIX akTax JIP HOpMbI 1 orpaHnyeHus 1
perynspHoO oLeHMBaeT COOTBETCTBME UM BMOXeHUN. Ecnu koHCTaTupyeTcs cooTBeTCTBME (hakTUYeCcKnx nokasartenem
AeatenbHocTy ObLlecTBa HOpMaM, YCTaHOBMEHHBbIM B HOPMATUBHbIX JOKYMEHTaX, HO CTOMMOCTb BIIOXEHWI CHU3UNAacs,
BbISICHSIOT MPUYMHBI CHUXKEHWS CTOMMOCTU BIIOXKEHWI, OCYLLIECTBNSAIOT AENCTBUSA, HanpaBneHHble Ha OrPaHNYEHNe CHUXKEHUS
CTOMMOCTU BIIOXEHWUN, 1 pa3pabaTbiBaloT peKOMeHAaLnn Mo BHECEHUIO U3SMEHEHUI B NMONUTUKY BIIOXEHWI UNW ynpasnexne
puckamu.

Mpown3BoaHble hMHAHCOBbLIE MHCTPYMEHTbBI MCMOMb3YHOTCS TOMBKO C LIEMblo CHUXEHUS PUCKOB, U X UCMONb30BaHWe ANs
nony4yeHusi NpubbInNu 3anpeLleHo.

C uenblo nsbexatb AONONMHUTENBHOIO pyUcka Ansa noptdenein PoHAOB, CAENKM C NPON3BOAHBIMU (PUHAHCOBLIMU
WHCTPYMEHTaMMN MOXHO OCYLLIECTBNATb TONMbKO Ha perynupyemelx upxax, 4Tobbl Takum obpasom n3bexartb pucka KOHTpareHTa
Mo cAernke n B criy4ae HeobxoanMocTy obecneunTb HeMeaneHHoe 3aKpbiTe NO3MLMK MO NPOU3BOAHLIM (PMHAHCOBBLIM
WHCTPYMEHTaM.

C uenbio CHU3UTb PUCKN BNOXEHWI, ynpaBrneHne ®oHAOM OCyLLEeCTBNSIETCS C COBMoAeHNeM NPUHLMMNOB AnBepcudmMKaLmum 1
CHWKeHUWs1 puckoB. OBLLECTBO MCMOSMb3yeT Ka4eCTBEHHbIE Y KONUYeCTBEeHHbIe OLEeHKW Ans ynpaBneHuss rHaHCcoBbIMU
pyckamu:

1) KauvecTBeHHas oueHKa npeagycMaTpuBaeT, YTO MHBECTULIMM OCYLLECTBIAIOTCA B OO bEKTLI BIOXKEHUI, OTBEYaloLwue
onpegeneHHbIM napameTpam. [NnaHnpys BnoxeHna ®oHaa, OBLWEeCTBO yunTbIBAET HAAEXHOCTb BIOXKEHUN B KaXaom
KOHKPETHOW CTpaHe W B KOHKPETHbIE (OMHAHCOBbLIE MHCTPYMEHTBI 1 CPOYHbIE BKNaabl 6aHKOB, T. €. MPON3BOAUTCS aHanus
KpeamnTHbIX PENTUHIOB, MPUCBOEHHbBIX COOTBETCTBYIOLLEN CTpaHe, 6aHKy unu npegnpuatuio. Mpu paspaboTtke nnaHa
BroxeHun doHaa OBLLECTBO NPOM3BOAMT aHaNM3 pacnpeaeneHns OCcyLLEeCTBIIEHHbIX BIOXEHWI N0 CpokKaM,
reorpaduyeckoMy pacrofioXeHNIo U T. N., OLleHNBasA CTeneHb p1ucka KaXaoro U3 aTux hakTopos.

2) Konu4yecTBeHHasi oLeHKa BbipaXkaeTcs B yCTAHOBEHWUMN NIMMUTOB:
. 0N OTAENbHbIX BUOOB BNOXEHWUN;
. ONs CTPaH U PErvoHOB;
. ans otpacnen;
. ONs1 OTAENbHbIX SMUTEHTOB;

*  [OnA o6LecTB-NOCPeaHNKOB.

Ecnu KoHCcTaTpOBaHO HapyLleHue NMMUTA, MPUHUMAETCS pELEeHUE O AENCTBUSIX MO YCTPaHEeHUIO HapyLUEHUs, Hanpumep 06
N3MEHeHMsIX B CTPYKType akTneoB ®oHAa, ¢ cobrniogeHnem TpeGoBaHuin npaBoBbix aktos J1P, MpocnekTa u MonoxeHus.

Ecnun KoHCTaTMPOBaHO HapPYLLUEHWU OrpaHNYEeHWIA, YCTAaHOBMEHHbIX B HOPMaTUBHbIX JOKYMEHTaX, ynpasnstowmin PoHaom
HesameanuTensHo cooblaeT 06 aTom KPPK u ocyllecTBnsieT Bce AENCTBUS MO YMEHbBLUEHWUIO Y NUKBUAALMMN BIIUSIHUSE PUCKOB.

B OG6LuecTBe perynsipHo NpoBOAUTCS BHELUHWUIA ayauT, YTOGh! BbISIBUTb BO3MOXHbIE OLUMGKM U HEQOCTaTKU B CUCTEME KOHTPOIS
PUCKOB.

Crpaterus BnoxeHuin doHga cosgaetcs Takum 06pa3om, YToObI, HACKOMBLKO 3TO BO3MOXHO, MUHUMMU3MPOBATL PUCKW, OOHAKO
O6LLecTBO He rapaHTUpYeT, YTo B OyayLieM GyaeT BO3MOXHO NMOMHOCTLI0 U3bexaTb 3TUX PUCKOB.

ABLV Asset Management, IPAS / Registration No. 40003814724 K4 /NOT.032.p.01/18/02.10.2017. 15/33



MpocnekT doHaa ABLV Emerging Markets Bond Fund ABLYV

4, Bknaayvku u nx npaBa n oTBETCTBEHHOCTb

4.1. Mpodunb TMNUYHOro Bknagumka

doHA npegHasHadveH Ana Bknaguukos, koTophle:

o npon3BOOAT BJIOXKEHUA B PbIHOK OJ1TOBbIX LEeHHbIX 6ymar CO CpeQHUM PUCKOM C LUenbio OCTUYb NpMUpocTa CTOMMOCTU
Kanutana n KOTopble XenakT nony4dyaTtb 40XOoAbl OT CBOUX BITOXXEHMWI, COMOCTaBMMbIE C AOXO4aMW, KOTOpble
obecrneynBatoT BNOXeEHUS B AONrOBblE LiEHHbIE 6ymarm C HU3KNUM N CpeHUM PUCKOM;

o OPUEHTUPYIOTCA Ha CpeHUN CPOK BNOXKEHUI, TO eCTb XenawT BKraabiBaTb Ha CPOK HE MeHee 2 feT,;

. ABMATCS CTPAXOBLIMW KOMMAHNAMW UM NEHCUOHHBIMU POHAAMM, OCYLLECTBIIAOLLMMU BIIOXEHWS B [OMTOBbIE LIeHHbIE
6ymaru, 4tobbl co3aaTe AuBepcUdULMPOBaHHLIN NOPTAENDL BIOXEHWA.
4.2. MpaBa BknaguukoB

MpaBa v 0693aHHOCTW BrafenbLeB YA0CTOBEPEHMIA BIIOXKEHWI onpeaeneHbl B COOTBETCTBUM C 3aKOHOM O pbiHKe (PMHAHCOBbIX
WHCTPYMEHTOB, 3aKOHOM U ApyriMiu NpaBoBbiMy akTamu J1P.

Bknaauvkv obnagatoT creaylowyMm npaBamu:

1) ©es orpaHMYeHUIi OCYLLECTBNATbL OTYY)KAEHME CBOMX YOOCTOBEPEHUI BNOXKEHWUI NpY NocpeaHnYecTBe GUPXKM UK BHE
onpxu;

2)  MponopuMoHanbHO KONMYecTBy YA0CTOBEPEHUI BIIOXKEHMIA y4acTBOBaTb B pacnpeneneHuy 4oXoa0B, Nosly4YeHHbIX B
pesynbTaTe caesiok ¢ umyLlecTsom doHaa;

3) nponopuuoHanbHO KonmMyecTBy YAOCTOBEPEHUIA BNIOXEHWI y4acTBOBaTb B pacrnpeaeneHnm JoX040B OT NMKBMAaLmMm
doHaa;

4) TpeboBaTb 0T O6LLECTBA OCYLLECTBMTL BbIKYN NpUHagnexawmx Bknagumky Y4oCTOBEPEHUIA BNOXEHNIA;

5) TpeboaTtb oT O6LWEeCTBa NPMHATL 06PATHO AMUTUPOBAHHbLIE UM YAOCTOBEPEHUS BNOXEHWI, ecrin no BuHe ObLlecTsa
npuBefeHHble B MNpocnekTe cBeAeHUs!, UMEIOLLME CYLLLECTBEHHOE 3HAYEHME AN OLEHKN YAOCTOBEPEHUIA BIOXEHWIA,
0Ka3blBalTCS HEBEPHLIMU;

6) 3anpocuTb K 6ecnnaTtHoO NOMy4YnTb rO4OBbIE M NONYroAoBble 0T4eThl POHAA, 03HAKOMUTLCS CO BCeN NyONNYHO AOCTYMHON
MHdpopmaLmelt 06 O6LLecTBe U NuLax, CBA3aHHbIX C AeaTenbHOCTEI PoHaa. O6bem 1 NopsaoK NOMyYeHUst Takon
MHdopMaLuy onpegeneH B MonoxeHuu.

Bknapuvk He Bnpase TpeboBaTtb pasaeneHus ®oHaa. Takoro npaea HET W y 3anorononyyarens 3anoxeHHoro Bknagymkom
umyLecTBa, kpeguTopa Bknaguvka unv agMmHucTpaTopa npouecca HennatexecnocobHoctu Bknagyuka.
4.3. OTBeTCTBEeHHOCTbL Bknaguukos

Bknaguuk He oTBe4vaeT no obsa3aTenscTBam O6LecTBa. Bknagumk otBevaeT no TpeboBaHMaM, KOTOpble MOTYT ObiTb OOpaLLeHbI
Ha umyLecTso MNMoadoHaa, TonbKo NpuHagnexawmmmn Bknagyunky gonsamum MNMoadoHaa.

CornalueHune, npoTuBopeYallee 3TMM yCroBUSIM, SIBMSETCSA HeAeNCTBUTENbHLIM C MOMEHTa ero 3aknioyeHuns. TpebosaHus K
Bknap4umky no ero obasaTenscream MoryT 6biTb 06palleHbl Ha YA0CTOBEpPEHUS BroXeHu Bknagyvka, HO He Ha MMYLLECTBO
doHpa.
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5. Caenku ¢ YaocToBepeHUsiMu BNOXeHUN U obiasa nHdopmaums o pacxogax Ha ynpaBneHue PoHOOM
5.1. Pa3mep KOMUCCUOHHbIX 3a CAEJIKK C YAOCTOBEPEHUAMU BNOXEHUN
Bua komuccum MakcumarnbHbIM pa3Mmep KOMUCCUOHHBIX
Komuceunsa 3a npogaxy YaoctoBepeHun 1,0% ot cTtommocTn gonu MoadoHaa
BITOXEHUN
Bbikyn YaocToBepeHuUn BNOXeEHNUI He B3nmaeTtcs
5.2. BosHarpaxaeHue O6wecTByY, BaHKy-AepxaTento n TpeTbUM NnvuaMm, BbinnaymBaemoe M3 uMyLlecTea
MoacdoHpa
HaunmeHoBaHue nuua MakcumanbHbIM 06 beM BO3HarpaxaeHus
O6LwecTtBO He 6onee 1,5% ot cpepHen ctommocTtu Moadonaa B rog
baHk-gepxatenb He 6onee 0,175% ot cpenHeit ctoumocTn MoadoHaa B rog
AyauTop He 6onee 0,125% ot cpegHeit ctoumocTn MNMoadoHaa B rog

TpeTbn nuua (3a xpaHeHne PUHAHCOBbLIX

WHCTPYMEHTOB, nnata JlatBuitickomy

LieHTpanbLHOMY Aeno3uTapuio, nnaTa 3a CornacHo onpasaaTterbHbIM JOKYMEHTaM
BKIIO4YEHME W KOTUPOBKY YAOCTOBEPEHWNI

BMOXEHWIN B cnnckax oHA0BbLIX BUPX 1 Ap.)

OOwue exerofHble NnaTexy No Bo3HarpaXxaeHnsiM 3a ynpasneHue MNoadoHaom He moryT npesbiwaTth 3,0% oT cpepHen
ctonmocTu NoadoHaa B roa.

O6LecTBO UMEET NpaBo B MHTepecax Bknagunkos Ha CBOe YCMOTPEHWE YMeHbLUNTL 06beM Bo3HarpaxaeHus Oblectsy, a
Takxke ynnatutb Bos3HarpaxaeHve banky-gepxatento, Ayautopy un nnatexu Tpetbum nuuam mna cpeacte ObLuecTsa.

OencTeyowuin pasmep BosHarpaxaeHust ObwecTsy yka3aH Ha cante Obwectsa www.ablv.com.

5.3. Opyrve nnatexu, ynnaumsaembie u3 umyilectsa NoadoHaa

M3 nmywectaa lNoagdoHaa NnokpbiBaoTCa Apyrue pacxoqbl, €Criv OHU 000CHOBaHbI BHELLUHUMM onpasaaTtesibHbIMU
[OKYMEHTaMM, a TakKe UX MNOKPbITUE onpeaeneHo B NpaBoBbIX akTax J1IP, perynvpyowmnx oeatenbHOCTb obLecTB no
yNpaBneHnto BIOXEHNIMN N MHBECTULMOHHBLIX (POHLOB U NOPSA0K 6yxranTepCKoro ydeTa.

B Apyrve nnatexu BKMYaTCs NnaTexu, CBA3aHHbIE C OCYLLLECTBIIEHMEM TpaH3aKLUWiA, NpuobpeTeHnemM prMHaHCOBbIX
WHCTPYMEHTOB U 3anmamun. ObLLecTBO NMeeT NpaBo B MHTEpecax Bknagymkos Ha cBOE yCMOTPEHWe ynnaTuTb Apyrve nnaTexm
n3 cpeacts ObwecTra.

HacToswasa nidopmaumsa npegoctasneHa ¢ Luenbio AgaTte Bknaguunky obliee npeactaBneHme 0 COBOKYMHbIX pacxofax, KoTopble
emy 6yget HeobxoaAMMO NPSIMO UM KOCBEHHO MOKPbITL B Criydae npnobpeTteHns YaocToBepeHun BrioxeHnn. bonee nogpobHas
nHdopmauma o nopsake onpeaeneHns 1 ynnatbl 3STUX pacxogoB nNpueedeHa ganee B TekcTe lNpocnekTta, a Takke B
MonoxeHuw.
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6. YnpasneHune ®oHgom

6.1. O6LwecTBO

HassaHune ObwecTBa: ABLV Asset Management, IPAS
lOpuanyeckuin agpec: yn. 9nusabeTtec, 23, Pura, LV-1010, latBus

Ten.: (+371) 6700 2777
dakc: (+371) 6700 2770

MecToHaxoxaeHne NCNoNHNTENBHOrO opraHa O6uwecTBa coBnagaeT ¢ ropnan4eckum agpecom.

[arta yypexaeHus: 30 mapTa 2006 roga
PernctpaumoHHbIn Homep: 40003814724
JInueHann: NVLEH3NSA Ha NPeAoCTaBIIEHVE YCNyT MO YNPaBIEHNIO BITOXEHNSMU

Ne 06.03.07.263/458, BblgaHHas B Pure, 4 aBrycta 2006 roga v
nepepernctpuposaHHas 9 mast 2017 roga

3aperncTpupoBaHHbIi 1 onnadveHHbIn kanutan ObwecTtBa coctaenseT 650 000 EUR.

AkumoHepbl O6LecTBa: ABLV Bank, AS
PernctpaumoHHbin Homep: 50003149401

Hons B ronocytowem ocHoBHoM kanuTane: 100,00%

6.1.1. Coset Ob6LlecTBa

CogeT ObLyecTBa siBNAeTCs U30paHHbIM akLMOHepamMmn OpraHoM, U Ha MOMEHT NoAroToBkuM MpocnekTa oH cocTouT 13 3 nuu,.
Mpencepatens CoBeta — OpHecT bepHuc, npeacenarens MNpaenenunsa ABLV Bank, AS

BamecTutens npeacepatensa Coseta — AHgpuc Koarnbuyk

YneH Coseta — Anauc lMNMaarne

6.1.2. MpaeneHne OGLecTBa

MpasneHve O6LLeCcTBa ABNSETCA UCMONHUTENBHLIM opraHom O6LecTBa, KoTopbli pykoBoaut OGLLECTBOM U NpeacTaBnsaeT
ero.

MpaBneHne coctount U3 3 uneHoB lNpaenenus. Mpepcenatens MNpaBneHns U3 YMcna YeHOB NpaBneHns HasHavaeT CoBerT.
Mpeacepatens MNpasneHns — JleoHnag Kunb
BamecTutenb npeacepatens MNpasnenns — EBrenuin MHxnboBckuin

UneH MNpaBnenns — Cepren MaveHko

6.1.3. Ynpasnsatiowun GoHgom

Ynpasnstowmm doHgom siBnsieTcs EBreHnin Mxkunbosckuin. Ynpaenstowero doHaom HasHavaeT MpasneHne. YnpaBnsiowmi
doHaoM pacnopsikaeTcs umyLectsoMm PoHaa B cOOTBETCTBMU C ycTaBoM Ob6LecTtsa u MNonoxexHmem. Ynpasnsawowmii PoHaom
MOXeT paboTaTb TONbKO B O4HOM 06LLECTBE MO YNPaBMEHMIO BIOXEHUSIMU 1 YNPaBMsiTh HECKOMNBKMMU boHAamMuU,
Haxo4sALWMMMCS NOoA ynpaBneHMeM ogHOro obLLecTBa Mo YNPaBEHNIO BITOXKEHUSMM.

6.1.4. MonuTuka Bo3HarpaxaeHns

CyuwiecTByoLas nonMtuka BosHarpaxageHuss O6LiectTsa OCHOBLIBAETCS Ha LENSX AesTenbHOCTU, A0NTOCPOYHbIX MHTEPECcax u
pesynbTaTax pabotbl. [MonuTrka BosHarpaxaeHus opMmpyeT Takyr KOMNEeHCaLUMOHHYH CUcTeMy, kKoTopas obecrneunBaeT
npuBneYeHne coTPYAHUKOB C COOTBETCTBYHIOLWEN KBanudukaumen u ux MOTMBMpOBaHWE, NMpu 3TOM He CNocobCTBYSA MPUHSTUIO
Ype3MepHbIX PUCKOB W NpeaycMaTpmBasi OLeHKY A0NTOCPOYHOrO BIUSIHUS OCYLLECTBIEHHBLIX COTPYAHMKaMUN CAENOK.
MonHomoumnst MHCTUTYUMI OGLLEeCTBa B BOMpocax yrnpaBrieHUs nepcoHarnom, cucteMa onnaTtbl TpyAa, NpemMuanbHas cuctema u
Apyrue Bonpochl, CBAA3aHHbIE C BO3HArpaxaeHueM, NpeaycMOoTPEHb!, B TOM YuChe, NONUTUKOW nepcoHana rpynnsl ABLV.

B nonutuke BosHarpaxaeHus npegycMoTpeHa nepemMeHHast 4acTb BO3HarpaXaeHus, Kotopas OCHOBbIBAeTCS Ha cobnoaeHnm
LIEHHOCTEN 1 3TUYECKNX CTaHAAPTOB, COTPYAHNYECTBE MEXAY CTPYKTYPHBIMW NOAPa3AeneHnsaMu, a Takke pesynbraTax
AeATenbHOCTM 3a KBapTarn, nonyrogune unm rog. NepemeHHasn YacTb BO3HArpaXKaeHus BblpaXkeHa B AeHeXHoW dopme (mpemun).
B nepemeHHyto 4acTb Bo3HarpaxaeHus (MpemMun) BCTPOEHbI MEXaHU3Mbl, CTUMYNMPYIOLLME COTPYAHNKOB AENCTBOBATL B
COOTBETCTBWM C AOMYCTUMbIM YPOBHEM pucka. lNepemeHHasi YacTb onnaTtbl TpyAa onpegensietcs ¢ cobnogeHnem Toro, YTo oHa
He JOMKHa NpeBblLlaTh NOCTOSHHYIO YaCTb BO3HArpaXxaeHUsi, yCTaHOBIEHHYIO A5t KOHKPETHOro COTPYAHMKa B OTYETHOM
nepuoge. [ing nepemeHHon YacTu BO3HarpaxaeHns yCTaHoOBMEHa OTNoXeHHas YacTb B pa3mepe oT 25% [0 60%.
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AKTyanbHasi nonuTuka Bo3HarpaxaeHus ObliecTBa AocTynHa no 3anpocy Bknagunkos B opuce O6LyecTBa No agpecy
yn. Anusabetec, 23, Pura, LV-1010 nnn B «CoobLueHnn 0 packpbiTum MHOpMaLmMmy», KOTOpoe AOCTYNHO Ha canTe ABLV Bank,
AS www.ablv.com/ru/about/financial-reports.

6.1.5. HasBaHus apyrux dooHAoB, HaxogsaLwmxes nog ynpasneHvem ObliecTea

OTKpbITbIA MHBECTULMOHHBIN boHa ABLV Global Stock Index Fund.

OTKpbITbIM MHBECTULMOHHBIN poHa ABLV High Yield CIS Bond Fund.

OTKpbITbIM MHBECTULMOHHBIN boH ABLV European Corporate EUR Bond Fund.

OTKpbITbIA MHBECTULMOHHBIN cboHa ABLV Global Corporate USD Bond Fund.

OTKpbITbIA MHBECTULMOHHBIN boHa ABLV European Industry EUR Equity Fund.

OTKpbITbIA MHBECTULMOHHBIN boHa ABLV US Industry USD Equity Fund.

OTKpbITbIA MHBECTULMOHHBIN boHa ABLV Multi-Asset Total Return USD Fund.

OTKpbITbIV MHBECTULMOHHBIN boHa ABLV Emerging Markets Corporate USD Bond Fund.

6.2. BaHk-gepxaTtenb
HaseaHue baHka-gepxartens: ABLV Bank, AS
KOpuamndeckun agpec: yn. Anusabertec, 23, Pura, LV-1010, Jlateus

Ten.: (+371) 6777 5222
dakc: (+371) 6777 5200

MecToHaxoxaeHe ncnonHuTeNLHOro opraHa baHka-gepxartens cosnagaeT C pUANYECKUM aapecoM.

Hata yypexageHus: 17 ceHTab6psa 1993 roga

PernctpaumoHHbIn Homep: 50003149401

JInueHsnu: NULEH3NsA Ha OeATeNbHOCTb KpeauTHoro yupexaeHnsa Ne 06.01.05.001/313
6.2.1. O6s3aHHOCTM BbaHka-aepxaTtens

O6s13aHHOCTY BaHka-aepxatens aBnaTCs crneayoLnMu:
1) xpaHuTb MmyLiecTBO ®OHAA B COOTBETCTBUM C 3aKOHOM M AoroBopoM baHka-aepxaTtens;

2) obecneunBaTb, YTOObI AMUCCUS, NPOAaAXa, BbIKYM, NOralleHne n aHHynMpoBaHvue Y40CTOBepeHui BrioxeHnn PoHaa
NPOUCX0ANIO B COOTBETCTBMM C 3akoHOM, [pocnekTom u NonoxeHuew;

3) obecneumBatb, 4TOObI CTOMMOCTb Y4OCTOBEPEHUI BNOXEHUA POHOA paccyMTbiBanacb B COOTBETCTBMM C 3aKOHOM,
npasunamm KP®K, Mpocnektom n MNonoxeHnewm;

4) BbINOMHATL pacnopsixeHus ObLecTBa, ecnn oHNM He NpoTuBopeyat 3akoHy, npasunam KPOK, Mpocnekty, MonoxeHuto n
poroeopy baHka-gepxatens;

5) obecneunBatb, 4To6bI Aoxoabl oHAa pacxoOoBanvch B COOTBETCTBUM C 3akoHOM, [pocnekTom 1 [MonoxeHuew;
6) obGecneunBaTb CBOEBPEMEHHYIO BbINMaTy Bo3HarpaxaeHns GoHay B caenkax ¢ uMyluectsom doHaa;

7) B cnyyae o6beanHEHUS MHBECTULMOHHbBIX POHO0B yOOCTOBEPATh, YTO BKIOYaemMas B NPOeKT obLwux npasun o6beauHeHns
UHopMauus o Buge obbeanHeHns 1 BOBMNEYEHHbIX (DOHAaX, O MaHMpyeMon aate BCTynneHns obbeanHeHns B cuny m
npasuna, NpUMeHseMble COOTBETCTBEHHO K nepegaye akTMBOB U OOMeHy yA0CTOBEPEHWUIA, B OTHOLLEHMN hoHAa, PyHKLMK
BaHka-gepxaTens KOTOpOro oH OCYLLECTBMSET, COOTBETCTBYIOT 3aKoHY, TpeboBaHMSAM COOTBETCTBYIOLLErO NpocneKTa
doHaa 1 nonoxeHus 06 ynpasneHuu;

8) no TpeboeaHuio KPPK npegocraBnsaTe nHcopmMauumio, koTopyto baHk-gepxaTtens nony4yur, BbiNonHss 06s3aHHocTy baHka-
aepxarens ®oHaa;

BaHk-Oepxatenb 0653aH OT CBOEro MMeHu nogaBath Ucku Bknagumkos doHaa npoTtme O6LiecTBa, ecnu Toro TpebyroT
COOTBETCTBYIOLIME 06CTOATENBCTBA. ATO HE OrpaHMYMBaET nNpaea Bknagynkos PoHga nogaBaTtb TakmMe UCKU OT CBOETO UMEHM.

BaHk-mepxaTens 06s3aH NofaBaTh BCTPEYUHbI UCK B CIly4ae, eCriv B CBA3W C ero ob6sasaTenbcTeamy o6palleHo B3bICKaHne Ha
umyuiectso doHaa.
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6.2.2. KoHpnmkThl MHTEpPECOoB, CBs3aHHbIE C BbINONMHEHNEM 0bs3aHHOCTen BaHka-gepxartens

baHk-gepxxaTtenb, BbIMNOMHAS YCTaHOBMEHHbIE 3akoHOM 005s3aHHOCTH, OEencTByeT YeCTHO, cnpaBeasiMBo, NpodeccuoHasnsbHo,
He3aBucumo ot OOLecTBa 1 TOMbKO B NHTEepecax doHaa n Brknagymkos.

BaHk-gepxartenb He ocyllecTensieT no 3agaHuto ®onaga n O6LLecTBa Takue AeNCTBUSE U 06553aHHOCTM, KOTOPbIE MOTYT
co3aaTtb KOHNUKT MHTEpecoB Mexay baHkoM-aepxatenem n ®oHgom, Bknagunkamu unm O6LLeCTBOM.

BaHk-gepxaTtenb ocyLecTBNsSeT He0GXoAMMbIE Mepbl C LieNblo CBOEBPEMEHHO MAEHTUGULMPOBATL U NPeaoTBpaTUTL
KOHMPIIMKTbI MHTEPECOB, KOTOPbIE MOIYT BO3HUKHYTb B XOA€ NpeaocTaBneHus ycnyr baHka-gepxartensi.

6.2.3. XpaHeHue akTmBoB PoHaa B OB6LLeCTBax-NoOcCpegHNKax

BaHk-Oepxatenb Bnpase XxpaHUTb NpuHaanexawme doHay aktuebl B Ob6LiecTBax-nocpeaHmKax.

XpaHeHune aktnBoB ®PoHO0B, NepeaaHHbIX Ha XxpaHeHne baHky-aepxartento, B ObLecTBax-nocpeaHukax He ocBoboxaaet baHk-
Aepxatenb OT OTBETCTBEHHOCTU, NpeaycMoTpeHHon 3akoHom u [loroBopoM BaHka-gepxatens.

Onsa xpaHeHusi aktmeoB ®oHAa BaHk-gepxartens ncnonb3dyeT ycnyrm cnegytowwmx ObLecTB-NocpeaHNKOB:

1) EUROCLEAR BANK, peructpauuoHHbin Homep 0429875591, topuanyeckuit agpec: 1 Boulevard du Roi Albert Il, BEptoccenb
1210, Benbrus;

2) AkumoHepHoe oblecTBo «Latvijas Centralais depozitarijs», peructpauunoHHbin Homep 40003242879, topuanyeckuii agpec:
yn. BanbHio 1, Pura, LV-1050, JlatBus.

AkTyanbHbI cnvcok OBLLEeCTB-NOCPEAHNKOB AOCTYNEH MO 3anpocy Bknaguvkos, o6paTtmBumch B ocouc O6LwecTsa, yn.
Onusabetec 23, Pura, LV-1010, Ten. (+371) 6700 2777, cdakc (+371) 6700 2770 nnu y PacnpocTpaHutenen.

B cnyyae nameneHui B cnncke O6LLecTB-NOCpeaHMKOB, ykasdaHHbIX B [pocnekTe, nnu B criydae Havana ucnosnb30BaHus ycnyr
Hosoro ObLecTBa-nocpegHvka OBLLECTBO akTyanuManpyeT 3Ty MHOPMaLMIO NP BHECEHWUWN CNEAYIOLUMX UBMEHEHUI B
MpocnekTe.

6.2.4. KoHnu1KTbl MHTEPECOB, CBA3aHHbIE C XpaHeHeM akTuoB PoHaa B Ob6LlecTBe-nocpeHunke

BaHk-aepxatenb He KOHCTAaTUPOBas CUTYaLuin KOHMIIMKTOB UHTEPECOB Mexay baHkoMm-gepxatenem 1 yromsHyTeIMU B NyHKTe
6.2.3 O6LecTBamMU-NocpeaHUKaMu, KOTopble MOTYT BbITh CBA3aHbI C XpaHeHWeM npuHaanexawmux PoHay akTMBoB B
cooTBeTcTBYlOLEM ObLlecTBe-NnocpeaHUKe.

6.3. Ayauntop

HassaHue AyguTopa: KPMG Baltics, SIA

PernctpauunoHHbIn Homep: 40003235171

KOpuanyeckuii agpec: yn. Becetac 7, Pura, LV-1013, lateus

MecToHaxoxaeHne ncnonHutensHoro opraHa KPMG Baltics, SIA, coBnagaeT ¢ lopnamyeckum agpecom.
JInueHann: nuueHsnsa JlaTBMnckon accoumanmm NPUCSHXKHBIX ayaAUTOPOB Ha NpedocTasneHve ayamTopckux yenyr Ne 55,

KPMG Baltics, SIA, siBnseTca ogHON 13 KpynHenwmx B J1aTBumn komnaHumn, OENCTBYOLNX B cdhepe ayanTa, ynpaBrieH4Yecknx n
HanoroBbIX KOHCYbTaLUWNA.
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7. Mopspaok pacyeTa U BbiNnaTbl BO3HarpaXaeHusl
7.1. O6bem ynnaumBaeMoro O6uecTBy Bo3HarpaxaeHusi, NOpAAoK onpeAeneHus U ynnaTbl 3Toro
BO3HarpaxpaeHusi

O6wecTBO NonyyaeT Bo3HarpaxaeHue 3a ynpasnenue MNMoadoHaom B pa3vepe He 6onee 1,5% oT cpeaHen cTonmMocTu
MoadoHaa B roa, a Takke KOMUCCUIO 3a NPoAaxy.

Komucems 3a npogaxy ycTaHaBnuBaeTcs B COOTBETCTBUM € pasaenom 9 HacTosiwero MNpocnekTa, 1 3a ee cyeT BhinnavnsaeTcst
Bo3HarpaxgeHue PacnpoctpaHuTensm.

BosHarpaxaeHune O6LiecTBy 3a ynpasneHue MNoadoHaoM paccunTbiBAeTCS KaXkablil kKarneHaapHbi AeHb U HakannMeBaeTcs B
TeyeHne mecsla. OTo Bo3HarpaxaeHve ynnadveaetcs us umyllectsa MoadgoHaa pas B MecsiL, Nocrne OKOHYaHWsl 04epeaHoro
KaneHgapHoro mecsua. O6LecTBo Npon3BoAMT pacyeT, a baHk-aepxaTenb NpoBepsieT 1 NOATBEPXKAAET €ro U nepeyncnseT
Bo3HarpaxaeHue ObLiecTBy.

Mpun pacyeTe o6bema Bo3HarpaxaeHus, nognexatiero ynnare O6uiecTBy 3a ynpasneHune NoadoHaom, Ha TekyLwmi eHb
pac4yeTa ctoumocTtu NoadoHaa O6LLECTBO NpMHUMAET, YTO OTYeTHbIN rof NoadoHaa coctont 3 360 gHen:

SAt=FAVt* (ALs/ (360 *100)) * N
roe

SAt — obbem Bo3HarpaxaeHusi, nognexaero ynnate O6uwecTtsy 3a ynpasnenue NMNoadoHaom, Ha TEKyLU AeHb pacyeTa
ctonmocTu NoadoHaa;

FAVt — ctommocTb NoadoHaa Ha Tekywwmi AeHb pacdeTta ctoumocTtu MNoadoHaa;

N — KOnM4eCcTBO KaneHaapHbIX AHEW CO AHA nocneaHero pacyeta ctoumocTtu MoadoHaa, BKNoYasa BbIXOAHbIE OHW;
ALs — cTaBka ynnaunBaemoro O6LLecTBY BO3HarpaxaeHus.

CtoumocTb MoadoHaa paccuntbiBaeTCA B COOTBETCTBUM € pa3genom 8 HacTtoswero NpocnekTa.

O6bem ynnaymaemoro O6LLecTBY Bo3HarpaxaeHus 3a ynpasneHue NoadoHaoM 3a MecsiL, paccumTbiBaeTCst NyTem
cyMmMupoBaHus ynnadmsaemoro O6LecTBy Bo3HarpaxaeHus 3a ynpasneHuve NoadoHaoM 3a Kaxabii AeHb pacyeTa CTOMMOCTH
MoadoHaa.

M
SAM = Z SAt
t=1

roe
SAM — 06bem Bo3HarpaxaeHus O6LlecTBy 3a Mecsu;
SAt — o06bem BosHarpaxaeHus ObLecTBy Ha AeHb pacdeTa ctoumocTtu MNMoadoHaa;

M — Konn4yecTBO (kaneHaapHbIX) AHel pacdyeTa cToumocTu MoadoHaa, BKNoYas BbIXoAHbIe OHM.

7.2. O61bem BosHarpaxaeHus BaHKy-gepikaTenio, MOPsSAOK onpeaerieHnst U ynraTthl 3TOro Bo3HarpaxaeHus

BosHarpaxaeHune baHky-gepxaTtesto nokpbiBatoT M3 UMyLLecTBa MoadoHaa, cornacHo HacTosiwemy MpocnekTy, MNMonoxeHuto 1
porosopy ¢ BaHkoM-gepxaTenem.

3a xpaHeHue akTmBoB MNoadonaa baHk-gepxaTtenb nonyyaet Bo3HarpaxaeHue, MakCumarbHbI pa3mep KOTOPOro He
npeeblwaeT 0,175% oT cpegHen ctonmocTu MNoadoHaa B roa.

BosHarpaxaeHune baHky-gepxaTento pacCunTbIBAETCS Y HAKaNIMBaETCs Kaxabli KaneHaapHbIi feHb, UCNob3ys CTOMMOCTb
MopdoHaa, paccumTaHHyto B nopsiake, ycTaHoBneHHoM B nyHkTe 8.1 Mpocnekta. O6bem Bo3HarpaxaeHus baHky-aepxartento
Ha TekyLMin AeHb pacyeTa ctoumocTu MNoadoHaa onpeaensieTcsl cornacHo criegytoller opmyne, Ucxoas U3 Toro YTo B rogy
360 gHewn:

TAt=FAVt* (ALT/(360*100))*N
roe
TAt — 06bem Bo3HarpaxaeHus baHky-aepxartento Ha AeHb pacyeTa ctoumocTtu Moadoraa;
FAVt — ctonmocTb NMoadoHaa Ha aeHb pacyeTa ctoumocTtu MNoadoHaa;
ALT — cTtaBka Bo3HarpaxaeHus baHky-gepxartento;
N — KOnmM4ecTBO KaneHaapHbIX HEW CO AHS nocneaHero pacyeTa ctommocTu MNoadoHaa, BKMoYas BbIXOAHbIE OHW.

310 BO3HarpaxaeHue EaHK-p,ep»(aTenb nony4yaet n3 nmyLiecrtea I'Iop,dep,a pa3 B MecsL, NoCrie OKOH4YaHuA o4yepenHoro
KanengapHoro mecsua. BosHarpaxaeHue baHky-gepxaTernto 3a Mecsl, paccynTbiBaeTCs No crneytowen opmyne:
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M
TAM = Z TAt
t=1

roe
TAM — 06beM BosHarpaxaeHus baHky-gepxarento 3a mecs,
TAt — o6bem BosHarpaxaeHuss baHky-AepxaTento Ha AeHb pacyeTa ctouMocTu MNoadoHaa;

M — konm4ecTBO (KaneHaapHbIX) AHel pacyeTa ctoumocTu MoadoHaa, BKoYas BbIXOAHbIE OHU.

7.3. O6bem BosHarpaxxaeHuss AyauTopy, NopsifoK onpeaerieHns U ynnartbl 3TOro Bo3HarpaxaeHust

O6was cymma BosHarpaxaeHust Ayautopy He moxeT npesbiwaTe 0,125% ot cpegHewn ctonmocTn MNoadoHaa B roa. Mpu
pacuyeTe MakcumarnbHoro obbema nognexatilero ynnarte Ayantopy BosHarpaxgeHust O6LLecTBO NPUHMMAET, YTO OTYETHBIN 04
®doHaa coctonT u3 360 AHen.

MnaHupyembii 06beM ro4oBOro Bo3HarpaxaeHus, nognexatliero ynnate Ayautopy, BKIOYaeTCcs B pacyeT CTOUMOCTU
MoadoHaa.

BosHarpaxgeHvue AyamTopy paccumTbiBaeTCs KaXabIi KaneHaapHbli AeHb, y4nTbliBasi cToumocTb [NoadoHaa Ha
COOTBETCTBYIOLLNA AEHb, U B LLEMOM 3a rof OHO COCTaBMseT NaHMpyembln 06bem noagnexailero ynnare Ayautopy
BO3HArpaxgeHus.

BosHarpaxgeHue 3a ayaut doHaa HakannMBaeTecs Kaxabl AeHb U BbiMnaynBaeTcst AyauvTopy B COOTBETCTBUMN C NOPSAOKOM,
yCTaHOBJ1IEHHbIM B OroBope, 3akfito4eHHOM Mexay ObwectBOM 1 AyauTopoM, Ha OCHOBaHUK BbICTaBEHHOIO O6wecTBOM
cyeTa.

Mpu pacyeTe nnaHMpyemoro o6bema nognexallero ynnate Ayautopy BosHarpaxzgeHust O6LLecTBO yunToiBaeT pakTuyeckoe
KONM4yecTBO AHen B oTyeTHOM rogy PoHaa.
7.4. O61beM Bo3HarpaxxaeHUs TpeTbUM nuuam, NopAAokK onpeaesnieHUs U ynnaTbl 3TOro BO3HarpaxaeHusi

Bce nnatexwu TpeTbuM nuuam BbinnaynmsaTca U3 nmyliectsa doHpa cornacHo onpasgartesibHbIM JOKYMEHTaM.

7.5. Mopsiaok onpeaeneHus nokasaTens NOCTOSHHbLIX NnaTexen MoadoHpa

B noctosHHbIe nnaTtexu MNMoadgoHaa BXoaaT creayolime Bbinnathl: Bo3HarpaxaeHne O6LiecTsy 3a ynpasneHue MNoadoHaom,
BO3HarpaxmaeHue baHky-gepxartento 3a xpaHeHue akTnBoB [NoadoHaa, a Takke BosHarpaxaeHue AyamTopy 3a ayaut ®oHaa.

B npepHasHayeHHon ons BknagunkoB OCHOBHOM MHbOpMaUmn yka3biBaeTCH NokasaTenb NoCTOSAHHbIX nnatexen MoadoHaa,
KOTOPbIN NpedcTaBnsieT coO60N BblpaXXeHHOe B NPOLeHTax COOTHOLIEHMe obLero pasmepa NocTosiHHbIX nnatexen MNoadoHaa n
cpeaHen roaoBon CTOMMOCTM HeTTo-akTuBoB [NoadoHaa.

MokasaTenb NOCTOSAHHBIX NnaTexen MNoadoHaa, paccuUnTaHHbIN 3a OTAENbHbIE MEPUOAbI U YKa3aHHbIA B NpeaHa3HaYeHHon Ans
BknapumkoB 0CHOBHOM UHMOPMaLMK, MOXET BbiTb MEHbLLIE MaKCMMarbHO BO3MOXHOMO nokasaTens NOCTOSHHbIX NnaTexen
MoadoHAa, KOTOPbIV MOXET OblTb NOMYYeH, NCMOSb3YS YKasaHHble B NyHKTax 7.1 — 7.3 MakcumarnbHO JONyCTUMbIE CTaBKM
BOo3HarpaxaeHus ObwecTsy, baHky-aepxartenio n Ayantopy (MakcumarnbHbIN 0BLLMI pa3mep 3TUX BO3HArpaXaeHu ykasaH B
nyHkte 5.2 MNpocnekTa).
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8. MpuHUMNBLI 1 NOopARoK onpeaeneHna ctommocTu NMoacoHaa
CtommocTb MoadgoHaa npeacTaBnseT cobor pasHuLy Mexay CTOMMOCTbIO akTUBOB U 0065a3aTenbeTB Moadoraa.

CroumocTb gonu Moadonaa — 310 ctoumocTb MNoadoHaa, AeNeHHas Ha KONMYECTBO SMUTUPOBAHHbIX, HO HE BbIKYMNEHHbIX
YO0CTOBEPEHUIA BIIOXEHUN.

Byxrantepckun y4et doHaa BegeTcs B COOTBETCTBMM C 3aKOHOM, n3gaHHbiMu KP®K «[lMpaBrnamm noarotoBku roqoBbIix
OTYETOB MHBECTULIMOHHBIX POHA0BY» U «[TpaBunamv NoAroToBKN OTHETOB MHBECTULIMOHHBIX (DOHOO0BY, @ Takke ApYrumun
npasoBbiMU akTamu JIP. [1ns oueHkM cTaten (UHAHCOBLIX OTYETOB NPUMEHsIIOT MexayHapoaHble cTanaapThl Gyxrantepckoro
y4yeTa, n3gaHHole CoBETOM MO MeXAyHapOAHbLIM CTaHAapTam GyxranTepckoro yyeTa.

8.1. MpuHUMNBLI 1 MeTOAbI oLueHKU akTuBoB MNMoadoHaa

OueHka aktmneoB NoadgoHaa Npon3BOAMTCA B COOTBETCTBUM CO CrEAYOLWMMM NPUHLMNaMn OyxranTepcKkoro yyera:
1) npegnonaraetcs, 4To ynpaeneHue MNoadoHaom OyaeT ocywecTBNATLCA U B AaNbHENLLEM;

2)  UCMNomnb3ylTCs TE e camble METOAbI OLIEHKM, KOTOPbIE MCMOb30Banvch B NpeablayLleM OTYETHOM roay;

3) OLIEHKa NPOBOANTCS C AOSMKHON OCMOTPUTENbHOCTbBIO:

J B ovHaHcoBbI oTYeT MoadhoHaa BKMHOYATCA TOMNLKO A0X0AbI, MOMyYeHHbIe A0 AHA COCTaBrneHns (UHAHCOBOro
oTYeTa,

* NPUHUMAKTCA BO BHMMaHMEe BCE BO3MOXHbIE€ pacxodbl BHE 3aBUCUMOCTU OT BpeMEeHU NUX NoABNEeHNA
(T. €. Te, KOTOpble OTHOCATCA K OTYETHOMY rogy v npeabliaywmm nepmnogam ﬂ,eﬂTeﬂbHOCTI/I);

4) NPUHUMAKOTCA BO BHMMaHMNE CBA3aHHbIE C OTYHETHbIM NeprnoaoM OoXo4bl U pacXodbl BHE 3aBUCMMOCTU OT AaTbl NnaTteXa un
AaTtbl NoJNTy4YeHUA Unn BbICTaBIIEHUA cHETa,

5)  yKasbIBalOTCHA BCE CTaTbM, KOTOPbIE CYLLECTBEHHO BMSIIOT HA OLLEHKY UIN NMPUHATME PeLLEHUI Nofb3oBaTeNsSIMn
mHaHcoBoro oTt4eTa NoadoHaa;

6) CTaTby aKTUBOB M 003aTENBLCTB U MX COCTABHbIE YaCTW OLEHMBAIOTCS OTAENBHO;

7)  Bce cAoenku NpoBOAATCS U OTpaxatoTcsi B PMHAHCOBOM OTYETE C Y4eTOM MX 9KOHOMUYECKOTO CodepXaHus U CyLHOCTH, a
He opuanyeckon hopMbl.

OO6LLEeCcTBO MOXET OTCTYNUTb OT YKa3aHHbIX MPUHLMNOB Byxrantepckoro ydyeta no 060CHOBaHHbIM nNpuynHam. Jliobon Takom
cnyyan gomkeH OblTb pa3bsiCHEH B NPUIOXEHUN K (DMHAHCOBOMY OTHETY C YKa3aHWEM TOro, Kak 3TO NOBMMSET Ha aKTuBbI U
ob6s3atenbcTBa MNoadoHaa, ero hmHaHCOBOE NONOXeHUe U (PUHAHCOBbLIE pe3ynbTaThbl.

Mocne npusHaHua ynpasnstowmn PoHaOM oLeHMBaET (PUHAHCOBbLIE aKTUBbI U (PMHAHCOBLIE 06513aTENLCTBA CrieayoLLUM
obpasowm:

*  (puHaHCOBbIE aKkTVBbI, NPeAHa3HaYeHHbIe AN TOProBm, AOMKHbI BbITb OTPaXeHbl N0 UX CrpaBeasIMBON CTOMMOCTH, T. €.
CyMMa, 3a KOTOPYH (OMHAHCOBbIE aKTUBbI MOXXHO OGMEHSITb, MPOBEAS CAENKY MeXIy XOPOLUO UHDOPMUPOBAHHLIMU,
3aMHTepecoBaHHbIMU U (PUHAHCOBO HE3ABUCUMbBIMU NULLAMY;

. (hVMHaAHCOBbIE aKTVBbI, yAEep)XMBAEMbIE A0 MOralleHuUst, AOMKHbI ObiTb OTpaXKeHbl N0 aMOPTU3MPOBAHHOW CTOMMOCTU X
npuobpeTeHus.

CroumocTb MoadoHaa n ctoumocTs fonu MNoadoHaa onpeaensieTcs kaxabii paboymin AeHb No LieHaM 3akpbiTus
npeablgywero paboyvero gHS.

8.1.1. OnpepgenexHne CTOMMOCTY JOMIOBbIX LIeHHbIX ByMar 1 MIHCTPYMEHTOB A@HEXHOro pbiHKa

CnpaBeanuByt0 CTOUMOCTb NpeAHa3HAYEeHHbIX 4115 TOProBM AOMNTOBLIX LIEHHLIX Bymar onpeaensioT no LeHe npuobpeTeHns
(BID) Ha KoHeu, NpeAblayLero ToproBoro AHs.

B cnyyasx, korga O6LiecTBo onpeaensieT PbIHOYHY CTOMMOCTb (DMHAHCOBbLIX MHCTPYMEHTOB, BXOAALWMX B MNoadoHa, n
HEBO3MOXHO MPUMEHUTb LieHy npnobpeTenus (BID) Ha KoHew npeablayLero TOproBoro AHs, CTOMMOCTb (PMHAHCOBbIX
WHCTPYMEHTOB OMnpeaenseTcs No MakCMMarnbHON LieHe, KOTOPYHO Y4aCTHMKM (DMHAHCOBOIO PbIHKA FOTOBbLI NAaTUThL 3a
hrHaHCOBbIE MHCTPYMEHTBI. Ecnn no kakon-nnbo npuunHe CTOMMOCTb (PMHAHCOBBLIX MHCTPYMEHTOB HEBO3MOXHO ONpeaenuTb 1
C NOMOLLbIO BbILLEYKa3aHHOro MeTOAa, CTOMMOCTbL (DUHAHCOBOIO MHCTPYMEHTa ONpeAenseTcs CornacHo MexayHapoaHbIM
cTtaHgaptam Byxrantepckoro yyeta.

YpaepxuvBaemble 0 noraweHus Jonrosble LeHHble Bymarn n 4onrosble LeHHble Bymarn, KoTopble He HaxoasTcs B My6rmyHoM
obpalleHun Ha Brpxax unu Apyrux perynmpyemMbix pbiHKax, OLeHMBATCH MO aMOPTU3MPOBAHHON CTOMMOCTM NpuobpeTeHus,
paccynTbiBaeMOW C MpUMeHeHneM MeToAa hakTUYECKON NPOLLEHTHON CTaBKM, COrNAacHO KOTOPOMY LieHHble Bymaru
YUYUTBIBAIOTCHA NO CYMME CTOMMOCTU MX NPUOBpeTeHnst 1 amopTU3MPOBAHHOW AUCKOHTUPOBAHHOW CTOMMOCTU M CTOMMOCTH
Hapbasku (Agio, Disagio), npumeHss Ans NpM3HaHUS JOXOA0B N CHUXKEHWS YHETHOW CTOMMOCTH CTaBKy, KOTopast TOYHO
ONCKOHTMPYeT npegnonaraembiin 40 norawleHns ouHaHCOBOro akTvBa Unu cneayowen Aatbl U3MEHEHWS MPOLIEHTHOW CTaBKu
OyAyLIMIA NOTOK AEHEXHBIX CPEACTB K TeKyLLen Y4eTHON CTOMMOCTU PMHAHCOBOIO akTMBa.
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Ecnu goxoa oT LeHHbIX 6y|\/|ar WX MHCTPYMEHTOB JEHEXHOr0 pblHKAa BbinnaynsaeTcsa B JopMe KyrnoHa, HakomnmeHHble
NPOUEHTbI, U KYNOHHYIO YacCTb, [o6aBnAT K LEHE OLEHKM B pasmepe, KOTOPbI COOTBETCTBYET NEpuoay BpeMeHU ¢ aaTtbl
Ha4vana Ha4vyncneHuma KynoHa 0o cneayrouiero paGoqero OHSA, criegyiowlero 3a AHeM pacyeta ctommocTtu NoadoHaa.

8.1.2. OnpepeneHne CTOMMOCTN CPOYHbIX BKNaAo0B

Bce CpO4Hble BKNagbl B KpeAUTHbIX y4pexXaeHunax oueHmnBarT no OCHOBHOM CyMMe BKnaga, KoTopyto Kakabl OeHb
yBenum4nBaroT Ha CyMMY HaKOMMEeHHbIX NPOLEHTOB.

8.1.3. OnpepeneHne CTOMMOCTN yAOCTOBEPEHNIN BNOXEHNA UHBECTULIMOHHBLIX (DOHAOB

CTOVMMOCTb YAOCTOBEPEHMIN BIOXEHWUI OTKPBIThIX MHBECTULIMOHHBLIX (DOHA0B UMW NPUPaBHUBAEMbIX K HUM Y0CTOBEPEHWI
BMOXeHuin (Qoneit) npeanpuaTin 06LLUX BNOXEHWUIN ONpeaensioT UCXOAA U3 nocneaHe LieHbl BbiKyna yA0CTOBepeHui
BMOXeHWI, OCTYMNHOW Ha AeHb pacyeTa CTOMMOCTU UHBECTULIMOHHOMO dhoHaa.

8.1.4. OnpepenexHve CTOUMOCTU LIEHHbIX Oymar ETF

PbIHOYHYO cTOMMOCTB LieHHbIX 6ymar ETF onpeaenstoT no ueHam (BID) B koHLe npedblayLLero ToproBoro AHS. Ecnn
YNOMSAHYTOE HEBO3MOXHO UMW €Crin 3T0 060CHOBAHO CYLLECTBYIOLLUMMU PbIHOYHLIMW 06CTOATENLCTBAMU, [OMYCTUMO
ncnonb3oBaHue AOCTYMHON (M3BECTHON) pblIHOYHOM LeHbl (LeHa TRADE Ha koHel TOproBoro AHs) nocrnefHen caenkv ¢ aTum
(h1HAHCOBLIM UHCTPYMEHTOM.

8.1.5. OueHKa NpPou3BOAHbIX (PUHAHCOBBLIX MHCTPYMEHTOB

CTOUMOCTb MPOM3BOAHBIX (PMHAHCOBBLIX MHCTPYMEHTOB ONpeaensoT Mo AOCTYNHON (M3BECTHOW) PLIHOYHOW LieHe nocrneaHen
COENKM C 3TUM MHCTpPyMeHTOM (ueHa TRADE Ha KoHel, TOproBoro gHs).

[ns onpefeneHust pbIHOYHOWN LieHbl MPOM3BOAHbLIX (PUHAHCOBLIX MUHCTPYMEHTOB, TOProBMNSA KOTOPbLIMU OCYLLLECTBNAETCA Ha
6mp>|<e, NCNONb3YHOT LEeHbl TeX 6I/Ip)K, Ha KOTOPbIX KOTUPYKTCA KOHKPETHbIEe NPOU3BOAHbIE (*)MHaHCOBbIe MHCTPYMEHTbI.

8.1.6. MepeoLeHka BamnoT akTUBOB, OTNIMYAKOLLMXCS OT OCHOBHOW BantoTel MNoadoHaa

CornacHo MexayHapoaHbiM cTaHgapTam Gyxrantepckoro yyeta u MexayHapoaHbIiM cTaHaapTaM oMHaHCOBOWM OTYETHOCTH,
aKTVBbl B BasnoTe, OTNNYaloLWencs oT OCHOBHOM BantoThl [NogdoHaa, KaXabli AeHb NepeoLieHMBalOTCA B OCHOBHYIO BanoTy
MoadoHaa no odmumansHOMY cnpaBOYHOMY KypCy, KOTOpbI NyGnnkyeT EBponenckmin LLeHTpanbHbli 6aHK, unm B cny4vae ecrnu
no Kakon-nnbo npuunHe oduumansHbii cnpaBoYHbIv kKypc ELIB HegocTyneH, no Kypcy BantoT, onybrnnkoBaHHOMY B
MHOPMaLMOHHON CUCTEME PbIHOYHLIX AaHHBIX (Reuters, Bloomberg v ap.) Ha MOMEHT 3aKkpbITUS TOProBOro AHS.
HopmaTtusHble gokymeHTbl ObLecTBa ycTaHaBNMBaloT NOpsAokK Beibopa ObLecTBOM COOTBETCTBYOLLEN MHOPMaLMOHHOM
CMCTEMbI PbIHOYHBIX AAHHbBIX.

8.2. PacueTt ctoumocTtu ob6asarennctB NoadcdoHaa

CTommMocTb 06513aTENBCTB paccUMTbIBaOT NyTEM CYMMMPOBaHMS BCEX NoAnexalumx ynnate 3a cuet NoadoHaa nnatexen,
BKMoyasi Bo3HarpaxaeHue ObuiectBy, baHky-agepxartento, Ayantopy 1 TpeTbuM nuuam, Bbinnadnsaemoe 13 umyLectsa
MoadoHaa, obssaTtenbCcTBa, crnegyoLmne 13 nonyyveHHblx NMoadoHgom 3arimos, n npoyuve obsizaTenscTsa.

8.3. Y4yeT noxonoB u pacxoaos

[oxoabl 1 pacxofbl, OTHOCSLLMECS K OTYETHOMY Mepuoay, OTPakKaloT B 0TYETe O JoXOAax OT BrioxeHui MoadoHaa,
He3aBMCUMO OT AaTbl UX MONyYeHUs UNu ynnathel. HakonmneHHble 4oX0Ab! BKMOYaoT B OTYET O A0X04ax OT BIIOXEHUN
MoadoHaa Tonbko B TOM criyyae, eciiv HET HUKaKUX COMHEHWI B UX MOSyYEHUU.

8.4. MepuogunyHocTb onpeneneHusa croumoctn NoacoHaa n nyébnmuHoe npegocrtaBneHne nHpopmauum o
ctoumocTu NMoadorHpa

CtoumocTb MoadoHaa n ctoumocTs gonu MNMoadoHaa onpeaensieTcs Kaxabii paboumii 4eHb No LeHaM 3akpbITvs
npeabigywero paboyero AHs, U ee MOXHO y3HaTb Mo Homepam TenedoHoB ObLiecTBa, yka3aHHbIX B [1pocnekTe, unm
obpaTmBLuMCh Nn4YHO B odomc ObLecTBa nnm k PacnpoctpaHuTtensm, a Takke Ha cante Obwectsa www.ablv.com. Ota
MHdOpMaLust JOCTYNHa Takke nocpeactsom baHka-gepxarens.
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9. Mpopaxa YoocToBepeHU BIIOXEHUN

9.1. Mopsanok n mecta nogayu 3afABNeHUN Ha NpuobpeTeHne YA0OCTOBEPEHUIN BIOXEHUN
Kaxabiih Bknagumk MOXeT nofaTb 3asiBKy Ha HEOrpaHMYEeHHOE KONMMYeCcTBO YO0CTOBEPEHNIA BIIOXKEHWIA.

MuHumanbHasa cymma cpefcts, niesectupyemas B Noadona ABLV Emerging Markets USD Bond Fund, coctaenset
1 000 USD.

MuHumanbHasa cymma cpefcts, niesectupyemas B Noadorna ABLV Emerging Markets EUR Bond Fund, coctaenset
1 000 EUR.

[Npogaxa YoocToBepeHnin BNOXEHU MPOUCXOOMUT NO LeHe Npoaaxu YO0CTOBEPEHUIN BNOXEHNUA, paCCYNTAHHOM Ha cnegyoLwmmn
paboynin AeHb Nocne OHs Nofayn 3asiBreHns Ha NpuobpeTeHre YO0CTOBEPEHNI BITOXEHU (Aanee Takke — 3asiBNeHue Ha
npuobpeTeHne YOOCTOBEPEHUI BNOXEHUI), HO NYGrMKyeMOn Ha BTOPOW pabounii eHb nocre noaayun 3asBreHus.

LleHy YoocToBepeHuin BNOXeHWI ONPeAensioT U NnaTaT B OCHOBHOM BantoTe cooTBeTcTBYoWero MNoadgoHaa — USD mvnm EUR.

Mopatb 3asBKy Ha NpuobpeTeHne YoocToBepeHnii BNoXeHMn MoxHO B ocdumce ObLiecTtBa no agpecy: ynuua dnusabeTec, 23,
Pura, LV-1010, Ten. (+371) 6700 2777, cakc (+371) 6700 2770, unu obpaTtusLumce k PacnpoctpaHutensm.

Ha momeHT yTBepxaeHus Npocnekta PacnpocTpanHnTensMm Y40CTOBEPEHUI BIIOXKEHUIA ABRAIOTCA:
e ABLV Bank, AS, agpec — ynuua Onusabetec, 23, Pura, LV-1010, Ten. (+371) 6777 5222, dakc (+371) 6777 5200;

e ABLV Capital Markets, IBAS, agpec — ynuua 3nusabetec, 23, Pura, LV-1010, Ten. (+371) 6700 2777, cakc (+371) 6700
2770;

e aTakke dunuansl n LeHTpbl obcnyxuBanusa knmeHtoB ABLV Bank, AS. Agpeca dpunuanos n LeHTpoB 06CcnyxuBaHus
KNMEHTOB MOXHO y3HaTb B ABLV Bank, AS, nnv no3soHuB no TenedoHHbIM Homepam 6aHka B ero paboyee Bpems, a
Takke Ha cante 6aHka www.ablv.com.

3asBneHue Ha npuobpeTeHne YA0CTOBEPEHUIA BIIOXKEHWI MOXHO noaaTte OGLecTBy Uy PacnpocTpaHUTensm Kaxabii
pabounii AeHb B UX YCTaHOBIIEHHOE paboyee Bpemsi.

Mopavy 3asBneHusa Ha npnobpeTeHne YaocToBepeHun BrioxkeHnin OBLLEeCTBY MOXHO NPON3BECTU NINYHO UMK No hakcy.
PacnpoctpaHutenu moryT npegycMoTpeTb Apyror cnocob nogadn 3asiBnexHus Ha npuobpeTeHne Y40CTOBEPEHMI BMOXEHWUN,
Hanpumep, C UCMOMb30BaHNEM MHTepHET-0aHKa.

Ecnu O6wecTso nonyunno n akuenTtosano 3assneHne Ha npnobpeteHve YA0CToBEPEHUIN BOXeHU Ao 17:45 no naTBuinckomy
BpeMeHu, Toraa Takoe 3assneHune cuntaetca O6LwecTBoM NofnyyYyeHHbIM B AeHb NofaYvmn 3asBreHus.

Ecnn O6wecTBO Nony4mno u akuentoBano 3asiBneHne Ha npuobpeTeHne YOocToBepeHuii BNnoxeHun nocne 17:45 no
NaTBMINCKOMY BpeMEHM, Toraa Takoe 3asaBneHue cuntaetcs OBLecTBOM NoNyvYeHHbIM Ha crieayoLmin pabounin aeHb.

Bknapg4vk BnpaBe oTMeHUTb nogaHHoe OOuecTBy nnu PacnpoctpaHuTento n akuentoBaHHoe 3asiBneHne Ha npuobpeTeHune
YOocToBepeHWin BITOXEHUI TOMNbKO B AIeHb Nogaun 3assnexus go 17:45 no nateuiickomy BpemeHn. Ecnv nogaHHoe 3asaBneHuve
Ha npuobpeTeHne YO0CTOBEPEHWI BNOXEHUIN HE OTMEHEHO B AeHb Nofayun 3asasneHns, O6LecTBo ocyLlecTBAseT SMUCCUIO
YpocToBepeHuin BOXeHU B nopsagke, yctaHosreHHoMm B [MpocnekTte n MNonoxerHun.

Y PacnpoctpaHutenei eCcTb NpaBo A58 OpraHn3aLmmn npoLecca pacnpocTpaHeHus YA0CTOBEPEHUI BIIOXEHWIA NpuUBeKaThb
TpeTbMX Nu1L, B TOM YnCne NOCPEeLHUKOB, ANNEPOB 1 APYrMX NUL, Y KOTOPbIX €CTb NPaBo OKa3blBaTb YCyr1 Takoro BMAa.
PacnpocTpaHuTens opraHusyeT 1 cneguT, YTobbl NpoAaxa u BbiKyn YA0CTOBEPEHNI BIIOXEHWI BENUCb COrMacHO NpaBOBbIM
aktam J1P, ycrnosusm Npocnekta u MNMonoxenus. Nepenaya o6a3aHHocTen PacnpoctpaHuTens TpeTbnM nuuam He
ocBoboxaaeT PacnpocTpaHutens oT npeaycMOTPEHHON B NpaBoBbix akTax JIP oTBETCTBEHHOCTW.

YT06bI MOAaTh 3a8BKy Ha Y4OCTOBEPEHUS BIOXeHUN, Y Bknagymka 4omkeH ObiTb OTKPLIT pacYeTHbIV CHET, JEHEXHDBIA CHET 1
cyeT pmHaHcoBbIX MHCTpyMeHTOB B ABLV Bank, AS, nnu y [lepxatens c4eToB, a Takke Ans 9TOro eMy HY>KHO 3anofHuTb U
nogate O6wecTBy unu PacnpocTtpanuTtento 3assneHne Ha npuobpeTeHne YA0CTOBEPEHNI BNOXEHWIN onpeaeneHHon opmsl.
Ecnu cuet dmHaHcoBbIX MHCTPyMeHTOB Bknaguuka oTkpbIT y [lepxaTens cyeTos, 3asBneHve Ha npuobpeTeHne
YyAOCTOBEPEHUI BNOXEHNI OT UMEHMN BKNaAyvka n B COOTBETCTBMU C pacrnopsxeHnem Bknagyuuka sanonHseT u nogaet
HepxaTenb c4eToB.

MoanuceiBas 3asiBneHne Ha NnpuobpeTeHne YAOCTOBEPEHUI BNOXEHWUA, Bknaguvk NOATBEPXKAAET, YTO OH O3HAKOMUIICS C
WHopmaLuen, cogepxallencsa B MNpocnekTe u NonoxeHun, 1 cornaceH ¢ ux ycroBuUaMu.

B 3asiBneHun Ha npnobpeTeHne YO0CTOBEPEHMI BNOXEHUA Bknagumk ykassliBaeT onpefeneHHyo EHEXHY CYMMY Ans
npuobpeTeHns Y40CTOBEPEHUI BITOXEHNNA.

3asaBneHusa Ha npuobpeTeHne YA0CTOBEPEHNI BNOXEHNIN MPUHUMAIOTCHA U PEMMCTPUPYIOTCA B COOTBETCTBUM C YCNOBUAMUA
MonoxeHwus.

O6LwecTBO 0653aHO NCMONHATL TONBKO NPaBWUMBLHO 3anofHEHHbIE N 0dopMNeHHbIe 3asBneHns Ha npnobpeTeHne
YaocTtoBepeHuin BnoxxeHnn. Bknagumk HeceT 0TBETCTBEHHOCTb 3@ NPAaBUIbHOCTb Y MOSTHOTY YKa3aHHOW B 3asBNEHUN
MHopMaLmK.
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9.2. MepuoanYHOCTL U MeToAbl pacyeTa LieHbl NpoAaxu YAocToBepeHUn BNoXeHUn

LleHa npogaxu YOoCTOBEPEHWI BIIOXXEHUI MEHSIETCS, N €€ ONpeaensioT Kaxabli paboynin AeHb OAHOBPEMEHHO CO
cTonmocTbio gonu MoadoHaa.

LleHa npogaxu YoocToBepeHust BIOXEHUI COCTOUT U3 ctoumocTuy gonm MNMoadoHaa 1 KOMUCCUMOHHBIX 3a Npogaxy
YO0CTOBEPEHUIA BIIOXEHU.

CroumocTb gonu MoadoHaa onpenenstoT kaxapli pabounii oeHb, 1 nHdopmaums 06 aTom gocTynHa B ocmce ObLiecTsa unm
no TenedoHHsIM HoMepam ObLecTBa B ero paboyee Bpems. ITa MHDOpMaLUs Takke 4OCTyNHA NPY NoCpeaHNYecTBe
PacnpocTpanutens, npu obpalueHumn k PacnpocTtpaHntento no ykasaHHOMY agpecy unm no Homepam tenedoHa
PacnpocTpaHutens, ykazaHHblM B nMyHkTe 9.1.

CtoumocTb gonu MoadoHaa — ato ctoumocTb MNoadoHaa, AeneHHas Ha KONMYECTBO SMUTUPOBAHHbIX, HO HE BbIKYMINEHHbIX
YpocTtoBepeHuin BrioxkeHuin. CtonmocTb MNoadoHaa npeactasnsieT cobol pasHuLy Mexay CTOMMOCTbIO aKTUBOB U
obsasarenbcTs NoadoHaa.

O6bem KOMUCCUOHHbIX 3a NpoAaxy YAOCTOBEPEHUN BIOXEHWUIA pacCUMTLIBAOT B NPOLEHTaxX OT ctommMocTu gonu MNMoadoHaa.

MakcumanbHbI pa3Mep KOMUCCUOHHBIX 3a npoaaxy coctasnsaeT 1,0% ot ctoumocTn gonu MNoadoHaa. PelweHne o pasvepe
KOMMWCCMOHHBIX 3a npoAaxy npuHmmaeTt ObLLecTBO, He NpeBbILas BbilleykadaHHbIV MakcMarnbHbln pasmep. O6Lectso
BNpase NPYMEHUTb CKUAKY Ha KOMUCCHOHHbIE 3a NPOAaxy Y 40CTOBEPEHUI BMOXEHWUI AN PasHbIX rPynn KNMEHToB (B T. 4. ANS
WHCTUTYLIMOHASbHBIX KIIMEHTOB, NEHCUOHHBIX (POHA0B M T.4.), @ TaKKe AN COTPYAHWUKOB rpynnbl ABLV 1 CBSA3aHHbIX C HUMK
nu,.

Llena amunccun YpooctoBepeHnnst Bnoxerun coctasnset 10 USD nnm EUR (B 3aBnucnmocTn oT BeiGpaHHoro MoadgoHaa).

PaccunTbiBas LeHy npoaaxu Y40CTOBEPEHUIN BIIOXEHU, 3@ OCHOBY b6epyT ctommocTb Aonu MNMoadonaa, kotopasa byaet
paccunTaHa Ha crneayoLwmnn pabounii AeHb nocrne OHA nonydeHus 3asasrneHnst Ha npuobpeTeHne YOoCTOBEPEHNUA BOXEHUN, HO
ny6nvkyeTcs Ha BTOPOn pabounii AeHb Nocrne nonyvyeHns 3asBreHns.

9.3. Mopspok pacyeTtoB
YO0CTOBEPEHUSA BNIOXEHWUIA SMUTUPYIOT TOSNbKO NOCIE NOMHOWM onnaTbl CTOMMOCTU 3TUX YOOCTOBEPEHUN.

YOocToBepeHus BNOXEHU NPOAatoT 3a LiEHY, PaCCYUTaHHYIO Ha creayroLwmn pabounii AeHb, HO NyGNUKyemyto Ha BTOPOWA
pabounn aeHb nocne gHs, korga O6LLecTBO NOMy4YMIIo 1 akuenToBano 3asBneHne Ha npuobpeTeHne Y0CcToBEpEHUIA
BITOXXEHUMN.

CornacHo nyHkTy 9.1 MNpocnekTa, OblecTBo unu PacnpocTpaHutens B COOTBETCTBUM C 3asiBNeHem Ha npuobpeTteHue
YpocToBepeHuin BnoxeHun Brnknagyvka paccymTbiBaeT KONMYECTBO YAOCTOBEPEHUI BNOXEHUI, COOTBETCTBYIOLLIEE YKa3aHHON
AEHEeXHOW cyMmme.

B neHb nogaun O6uwectsy unu PacnpoctpaHuTtento 3asBneHusa Ha npuobpeTeHne YA0CTOBEPEHUIN BNOXeHU Bknagumk nnm
[epxaTtenb c4eTOB OOIMKEH BHECTU HA COOTBETCTBYIOLLNIA AEHEXHbIN cHeT B baHke-gepxatene ykasaHHyo B 3a8BMeHUn
OEHEXHYH0 CyMMYy B OCHOBHoM BantoTe MNoadoHaa. Ecnun aeHexHas cymma 3a npuobpeTeHne Y40CTOBEPEHNUI BIIOXEHWI HE
3auyncrieHa Ha COOTBETCTBYIOLLMI AEHEXHbIV cYeT, 3asBneHne Ha npuobpeTeHne YO0CTOBEPEHUI BIIOXKEHUI CUMTAETCA
HeeNCTBUTENbHBLIM U TEPSAET CUMy.

Mopaya Ob6wecTBy nnn PacnpoctpanuTento 3asBrneHns Ha npuobpeTeHne Y40CTOBEPEHNI BIIOXEHWUI MPUPaBHMBAETCH K
NOpYyYEHNIO Ha NOKYMNKY PMHAHCOBBLIX MHCTPYMEHTOB. baHk-AepxaTtens Ha ocHoBaHUW 3asBneHns Ha npnobpeTteHve
YA0CTOBEPEHMIN BIIOXEHU NPOU3BOAUT pacyeTbl N0 AEeHEXHbIM CPeacTBaM U (PMHAHCOBBLIM MHCTPYMEHTaM.

BaHk-gepxaTtens cnucbiBaeT ¢ COOTBETCTBYIOLLEro AeHEeXHoro cyeTta B baHke-gepxaTtene AeHEXHY0 CyMMy, Heob6xoanmyto
Ansa npuobpeTeHusa YO0CTOBEPEHNUIA BOXEHWI, 1 3auncnseT ee Ha cyeT lNoadoHaa B baHke-aepxartene. Nocne nonyyexns
AeHer Ha cyeT MNoadoHaa B baHke-gepxaTtene O6LECTBO SMUTUPYET HOBble YAOCTOBEPEHNS BAOXKEHWUI N HE3aMeanUTenbHO
3a4MCrAeT UX Ha COOTBETCTBYIOLLMI CHET (OMHAHCOBLIX MHCTPYMEHTOB B BaHke-gepxarene.

PacueTbl 3a Y4OCTOBEPEHVS BITOXEHWI MOTYT NPOM3BOAUTLCA B APYroM Nopsiake Mo A4OroBOPEeHHOCTM Mexay Bknaguvkom un
O6uiecTBoM unu PacnpocTpaHutenem.

PacueTbl 3a YaocToBepeHns BNoxXeHni NpoussBoasT B ocHOBHoW BantoTe MNoadoHaa (USD wnu EUR).

YO0CTOBEPEHUSA BNOXEHWI ABMAIOTCA AenMbiMy. Konuuectso Y40CTOBEPEHUI BNIOXKEHUIN pacCUMTbIBAETCS C TOYHOCTbIO 0 4
(YeTbipex) 3HAKOB NOcne 3ansiTown.

Bce pacxogabl, kOTopble BO3HMKAIOT y Bknaguvka B CBA3M C NOKYNKOW YAOCTOBEPEHWUI BNOXEHUN (6aHKOBCKME KOMUCCUM 3a
onepaumm co cyeTamm MHaHCOBBLIX MHCTPYMEHTOB / AEHEXHbIMU cyeTamu / pacyeTHbIMU cHeTamu 1 T. M.), MOKpbIBaeT
Bknaguuk.
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10. BbIKyn v o6paTHbIV npueM YA0CTOBEPEeHUI BIOXEeHUN

10.1. Mopsaaok u MecTa nogauun 3asiBrIieHUn Ha BbIKyn YAOCTOBEePEeHUIN BrOXeHU

O6wecTBo No TpebosaHuio Bknagymka npon3BoaunT Bbikyn YA4ocToBepeHnin BnoxeHni. OBLLecTBo BbikynaeT Y40CTOBEPEeHMS
BMOXEHWI COrnacHo nocneaoBaTeibHOCTV No4ayuv U permcTpauum 3asiBneHnin Ha Bbikyn (ganee Takke — 3asiBrieHve Ha BblKyn
YO0CTOBEPEHUIA BIIOXEHUIA).

YT106bI NOTpeboBaThb Bbikyn YAOCTOBEPEHUI BNOXEHWI, Bknagunk gomkeH nogats O6wwecTtBy unmn PacnpocTpaHuTento
3asBneHve Ha BbIKyn Y40CTOBEPEHUIN BOXEHUA. Ecnin cueT dmHaHCOBbIX MHCTPYMeHTOB Bknaguuka oTkpeIT y lepxaTtens
cyeToB, 3asiBNeHMe Ha BblKyn YAOCTOBEPEHNI BNOXEHUA OT MMeHn Bknagymka n B COOTBETCTBUM C Pacrnops>KeHnem
Bknaguvka 3anonHseT v nopgaeT [lepxartenb CHeToB.

3asBneHns Ha BbiKyn YLOCTOBEPEHWii BOXeHWU Bknagumk MmoxeT nogatb O6LiecTBy unm PacnpocTpaHutensm no
ynomsiHyTbIM B nyHkTe 9.1 MpocnekTa agpecam B onpeaeneHHoe PacnpocTpaHutensamu paboyee BpeMsi.

Ecnu O6wecTBo nonyynno n akuenTtosano 3assneHne Ha Bbikyn Y40CTOBEPEHU BNOXeHWUn Ao 17:45 no natennckomy
BpemeHu, Toraa Takoe 3assneHne cumtaeTcs OBLLEeCTBOM NOMyYEHHbIM B A€Hb NOAAYN 3asiBNEHUS.

Ecnu O6wecTBo nonyynno n akuentoano 3asBneHne Ha BbiKyn YA0CTOBEPEHU BNoxeHun nocne 17:45 no natBuckomy
BpeMeHu, Toraa Takoe 3assneHune cuntaetca OBLeCcTBOM NOMy4YeHHbIM Ha cneayowmn pabouni aeHs.

Bknaguvk BnpaeBe oTMeHUTb nogaHHoe O6LecTBy unu PacnpocTpaHuUTento 1 akuenToBaHHOEe 3asiBrieHNe Ha BbIKYM
Y[O0CTOBEPEHUI BIIOXEHWI TONBbKO B A€Hb Nogaym 3asienenus go 17:45 no nateuiickomy BpemeHu. Ecnv nogaHHoe 3asiBneHve
Ha BbIKyn YOCTOBEPEHUI BIOXEHMI He BblNo OTMEHEHO B AeHb Nofaym 3asBreHus, O6LLecTBO OCyLLECTBMSAET norawleHne
YaocToBepeHuin BoXXeHU B nopsiake, ycTaHoBMeHHOM B [pocnekTe u MNMonoxeHuu.

B 3asiBneHun Ha BbIKyn YaocToBepeHuii BNoxeHWn Bknagyuuk ykassiBaeT onpefeneHHoe Konm4ecTBo YA0CTOBEPEHUI
BMOXEHWUI ANs BblKyna.

YOocToBepeHUs BNOXeHWM ABRaTCA aenMbiMy. Konuuecteso YO0CTOBEPEHUI BNOXEHMIN YKa3biBaeTCs C TOYHOCTLIO A0 4
(YeTbipex) 3HaKOB NOcne 3ansiTown.

[encTBMTENbHbI TONBKO npaBUIbHO 3anofiIHEHHbIE 3aABNEeHUA. Bknaguuk HeceT OTBETCTBEHHOCTb 3a npaBuUNbHOCTb U MNOJNTHOTY
yKaSaHHOVI B 3aAB1I€HUU MHCbOpMaLI,VIVI.

10.2. MepuoAnYHOCTbL M MeToAbI pacueTa LieHbl Bbikyna YA0CTOBepeHUI BIOXeHUi

LleHa Bbikyna YaoCTOBEpPEHNS BITIOXKEHUI COOTBETCTBYET CTOMMOCTV Aonu [NoadoHaa, koTopasi paccunTbIBaeTcs Ha
cnepylowmn pabounii feHb nocne aHsA, korga ObLwecTBo nonyynno n akuenTosano 3asBneHne Ha Bbikyn Y40CTOBEPEHUIA
BMNOXEHUN, HO NyGnuMKyeTcs Ha BTOPOW paboyumin AeHb nocne nonyyeHus 3asiBneHus.

CtoumocTb MoadoHaa n ctoumocTb gonu MNMoadoHaa onpeaensoT Kaxabin padbounii AeHb, U nHopmauns 06 3Tom JOCTyMNHa
B odpuce ObLwecTBa nnm no TenedoHHsIM Homepam ObLecTBa B ero pabouee Bpemsi, a Takke Ha cante ObLecTea
www.ablv.com. 3Ta nHdopmaums Takke AOCTyNHa Npy nocpegHuyecTse PacnpocTpaHuTens, npu obpalleHnn K
PacnpocTpaHuTento no ykazaHHoOMy afpecy unv no Homepam tenedoHa PacnpoctpaHutens, ykazaHHbIM B nyHkTe 9.1.

LleHa Bbikyna YaocToBepeHuii BMOXEHUI yrnavymBaeTcs B oCHoBHoW BantoTe MNMoadonaa (USD nnm EUR).

KomMuccroHHble 3a BbIKyn Y40CTOBEPEHWI BIOXEHUA HE B3MMalOTCS.

10.3. Mopsapok pacyeToB

YOocToBeEpEHUS BNOXEHMI BbIKyNatoT 3a LieHY, KOTOpas paccunTbiBaeTCA Ha cneayoLmin pabounii AeHb nocne OHS, koraa
O6LLecTBO NONYYMNO 1 akuenToBano 3asBneHne Ha BbiKyn YAOCTOBEPEHNIA BIOXEHWIN, HO MNYGNUKyeTCca Ha BTOpoW paboymin
AeHb nocrne nonyyYeHns 3asBneHns.

CornacHo nyHkTy 10.1 Npocnekta, ObLwecTBo Unm PacnpocTpaHuTens B COOTBETCTBUM C 3asBNEHMEM Ha BbIKYN
YpocToBepeHuii BOXeHWn Bknagunka paccumTbiBaeT AEHEXHYHO CYMMY, COOTBETCTBYIOLLYIO YKa3aHHOMY KONUYECTBY
YA0CTOBEPEHUI BMOXKEHUN.

Mopaua O6LwecTBy 1nun PacnpocTpaHnTento 3asiBrieHust Ha BbiKyn Y40CTOBEPEHWUI BIIOXEHUIA MPUPaBHMBAETCS K NOPYYEHUIO
Ha NpoAaxy PUHAHCOBbLIX MHCTPYMEHTOB. BaHk-AepkaTenb Ha OCHOBaHUK 3asiBIieHVs1 Ha BbiKyn Y40CTOBEPEHUI BIIOXKEHUIA
NPOM3BOOUT PacyeThbl MO LieHHbIM Bymaram v OeHeXHbIM cpeacTBam.

B neHb nogaun O6uwectsy unu PacnpoctpaHuTtento 3asaBneHns Ha Bblkyn Y4OCTOBEPEHUI BNOXEHUI Bknagyuuk nnum
[epxaTtenb c4eToB A0MKeH o6ecneynTb Bbikynaemble Y40CTOBEPEHUS BMOXEHUN Ha COOTBETCTBYOLLEM cyeTe (PUHAHCOBbIX
WMHCTpYyMeHTOB B baHke-aepxaTene. Ecnu goctatovyHoe KONMYeCTBO BblKyNaeMbIX YAOCTOBEPEHUIN BOXEHWUI Ha
COOTBETCTBYIOLLEM cHETE (DUHAHCOBLIX MHCTPYMEHTOB B baHke-AepxaTtene He obecneveHo, 3asiBneHne Ha BbIKyM
Y[0CTOBEPEHMIN BITOXEHUIA CYNTAETCA HEAENCTBUTENBHBIM U TEPSIET CUITY.

BaHk-gepxaTenb CnucbiBaeT Bblkynaemble YI0CTOBEPEHNS BITOXEHUI C COOTBETCTBYIOLLLEro cHeTa oMHAHCOBBIX MHCTPYMEHTOB
BaHka-gepxartens v 3a4ncnseT ux Ha AMUCCUOHHBIN cveT baHka-gepxaTens. MNocne nonyyeHus Y40CTOBEPEHUI BNIOXEHWI Ha
3MUCCUOHHBIN cyeT baHka-aepxartens O6LWecTBO UX He3aMeanNUTEnNbHO norawaeT u B TedeHue 5 (nAtn) pabodmx gHen
3a4MCNSEeT Ha COOTBETCTBYIOLLMI OEHEXHbIN CHET OEHEXHYH0 CYMMY B OCHOBHOM BantoTe MNMoadoHaa, COOTBETCTBYIOLLYHO
KOMMYeCTBY BblKynaemblX Y 4OCTOBEPEHUI BNOXEHUIA.
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Bce pacxonpl, koTopble BO3HMKaOT Yy Bknagumka B CBA3M C BbIKYNoOM YAOCTOBEPEHUI BrOXeHu (baHKOBCKMe KOMUCCUKM 3a
onepaumm co cyeTaMm PUHAHCOBLIX MUHCTPYMEHTOB / AEHEXHBIMU cyeTaMu / pacHeTHbIMW cHyeTaMu U T. .), NOKpbIBaeT
Bknaguuk.

PacyeTbl 3a YoocToBepeHUst BNOXEHUIA MOTYT NPOM3BOAUTLCSA B APYroM Nopsigke no 4OroBOpeHHOCTU Mexay Bknaguvkom m
O6wectsoM unun PacnpocTtpaHutenem.

B cnyyae ecnu Bknaguuk unmn Bknaguviku B TedeHne 3 (Tpex) pabounx gHen nogatot 3asBneHns Ha Bbikyn YA0CTOBEPEHUIA
BMNOXEHWN, KoTopble B cymMe npesbiwatoT 10% ot ctoumocTn MoadoHAa, U ux BbINONIHEHWE MOXET CyLLEeCTBEHHO 3aTPOHYTb
MHTEepechbl OCTarnbHbIX BKNag4nkos aToro MNoadoHaa, Cpok pac4eToB Mo BbIKyMy MOXeT BbiTb npoasieH Ao 7 (cemu) pabounx
OHEeNn.

OOwecTBO 0653aHO UCMOSMHUTL TONBKO TE 3a8BNEHUS, B KOTOpPbIX TOYHO yKa3aHa BCS 3anpolUueHHas B HUX MHpopmaums.
Bknaguuk HeceT OTBETCTBEHHOCTbL 3a MPaBUITbHOCTb W MOMHOTY yKa3aHHOW B 3asBfeHUM MHGOpMaLnn.

Mocne nsbaTna YaoctosepeHuin BNoxeHnn n3 obopota y Bknagunka npekpalyaoTcsa Bce npasa, criegyowmne 3
YpocToBepeHus BNOXEHWUN, 3a UCKMIOYEHNEM npaBa TpeboBaHUs B pa3mepe LieHbl BbiKyna Y40CTOBEPEHNS BIIOXEHNS.

10.4. YcnoBus 1 nopsanok obpaTtHoro npuema YaoctoBepeHuin BIOXEeHUN

Ecnu no BuHe ObuiecTtBa B I'IpocneKTe N NMPUNOXEHHbIX K HeMY NOKYMEHTaX yKa3aHbl HernpaBusibHble UK HENOJIHbIE CBeAeHUA,
KOTOpbIe NMEKT CyLLleCTBEeHHOEe 3Ha4YeHne and OUeHKN y,D,OCTOBepeHMVI BIIOXEHUN, V4 Bknaguuka ecTb npaBso Tpe6OBaTb, YTOObI
ObuwecTBO NPUHANO O6paTHO ero yﬂ,OCTOBepeHMe BJTOXXEHUIN U BO3MECTUIO €My BCe BO3HUKLUME no aTON npuynHe y6bITKVI.

TpeboBaHve MOXeT ObITb BbIABNHYTO B TeveHue 6 (LecTn) MecsueB co AHSA, koraa Bknaguuk y3Han, 4to cBefeHus ABnsaTcs
HeNpaBWUSIbHBIMU UITM HEMOJSTHBIMU, OLHAKO He No3aHee YeM B TeveHne 3 (Tpex) NneT Co AHA NpMobpeTeHNs YooCToOBEPEHMS
BITOXKEHWUMNA.

10.5. O6cToATeNbLCTBA, NPU KOTOPbLIX MOXHO NMPUOCTAHOBUTL BbIKYN U 06paTHbLIN NpuemM YaocToBepeHUn
BNOXeHWUN

B cnyyae ypesBblyaiHOM CUTyauUmMmn Ha hMHAHCOBOM pbIHKE (BPEMEHHO 3aKpbiBaloTCa oHAoBbIE Bupxn, 6aHkKn, Bpokepckue
obLecTBa nnu No Kakon-nnbo Apyrov NPUYMHE Henb3s NPOM3BOANTL CAENKU C PUHAHCOBLIMW MHCTPYMEHTaMM) UNn
HacTynneHus Apyrmx ob6cToaTenbCTB HenpeoaonMmon cunbl, OBLLECTBO MOXET Ha BpeMsi CyLLeCTBOBaHWSA TaKkoBbIX
06CTOATENLCTB MPUOCTAHOBUTL TOPrOBO YAOCTOBEPEHUAMM BrioXeHun. OBbLecTBO He3ameanuTenbHO NPOMHAOPMUPYeT
Kaxkgoro Bknagyvka nuyHoO unu onyGnnkyeT COOTBETCTBYOLLee COOOLLeHEe B OQHON M3 eXeHEBHbIX raser.

Bbikyn 1 obpaTHbIV Npuem Y40CTOBEPEHMUI BITOXEHUA MOXHO NMPUOCTAHOBUTL B cnyyasx, korga KPOK peanusyet ceom npaBsa
no orpaHnyeHuto npaesa ObLecTBa pacnopsxaTtbcs 6aHkoBckuMK cHeTammn doHAa, u B cnyyae nukengaumm PorHaa.

Bbikyn 1 o6paTHbI NpueM YO0CTOBEPEHUI BIOXEHUI HEMB3S NPON3BOAMTL NOCHe Havana nukemgaumm MHBecTULMoHHOro
doHAaa.

B cnyyae nuksugaummn ®oHaa TpeboBaHnsa kpeantopos u Bknaguukos PoHaa yaoBRneTBOPSAOT B Nopsake, onpeaeneHHoM
3aKOHOAATENbCTBOM.
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11. Hanoru n nownuHbl, B3Mmaembie ¢ Bknaguukos

MpviBeaeHHasi B 9TOM pasfesie MHOopMaLMsi HOCUT 0BLLMIA XapaKTep, UHpopMaLWst akTyarnbHa Ha MOMEHT COCTaBIIEHUS!
MpocnekTa, n OBLLECTBO HEe HECET OTBETCTBEHHOCTY 3a NOPAAOK MPUMEHEHMSI HAJIOTOB B KaXkAOM KOHKpeTHOM cryyae. O
nopsiake npMmeHeHusi Hanoros Bknagumky HeoGXxoaMMo KOHCYNbTMPOBATLCSA CO CBOMM HAmNOroBbIM KOHCYIIbTaHTOM.

CornacHo gencTeytowmM B JlaTBUM NpaBoBbIM akTam MHBECTULMOHHbIV (DOHA He SIBNSIeTCS NnaTenbLMKOM NOAOXOAHOrO
Hanora c npeanpuaTUii, B CBA3M C YeM HakonneHHble PoHaoM cpeacTBa Bknagunkos v npuHagnexallee oHay MMYLLECTBO He
obnaratoTcsi NOAOXOAHBLIM HAMNOrom C NPeAnPUATUR.

BknaauvkyM caMocTOATENLHO NNATAT NOAOXOAHbIN HAMOr C HAceNeHns U NOAOXOAHbIA HAMor ¢ NPeanpuUATUIA 3a
COOTBETCTBYIOLLYH YacTb [JOXOA0B COrMacHo NopsaaKy, NpeaycMoTpeHHoMY B 3akoHax «O NoJoXOAHOM Harnore ¢ HaceneHusa» u
«O nogoxoaHOM Harnore ¢ NpeanpuUATUAY.
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12. Pacnpepenenne goxonos ®oHpa

[oxoapl, KOTOpble NonyyeHbl OT uMyLecTBa PoHAaa, BkNagbiBatoTcst B PoHA. Bknagunk nponopunoHarnbHO KONMYecTBy
npuyHagnexawmx eMy Y40CTOBEPEHWUI BITOXEHWUI NPUHMMAET y4yacTue B pacnpeaeneHnn OX0A0B, NOMyYeHHbIX B pesynbTaTte
cOenoK ¢ umyLLecTBOM cooTeeTcTBytoLero MNoagoHaa.

Hoxoabl Bknagyvka ukcupytoT (OTpaxkatoT) B IPUPOCTE MU YMEHbLUEHUN CTOUMOCTN Y 40CTOBEPEHUSsT BNOXeHUNn. CTOUMOCTb
nonu MoadoHaa onpenensitoT Kaxabli paboynii AeHb, COOTBETCTBEHHO NpaBoBbIM akTam J1P, ycrnoBrsiM HacTosILLEro
MpocnekTta n MonoxeHus.

Bknagumk MoxeT nony4mTb cBol Aoxod ot gonu MNMoadoHaa B oeHexHon hopme, Tonbko 3aTpeboBaB y O6LlecTBa BbIKyn 3TON
LeHHOM Bymaru unm npounssens npoaaxy aTux Y40CTOBEPEHUN BNOXEHWUIA.
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13. 3asieneHue MpaBneHus O6WwecTBa 0 AOCTOBEPHOCTU NpefocTaBneHHon B NMpocnekTe uHdopmaumm

Mbl noaTBEPXKAAEM, YTO COMMacHO NMEKLLMMCS B HaLLeM pacrnopsKeHnn ceedeHusaM npegoctasneHHas B [Npocnekte
NHOpMaLnsa SBMAETCS JOCTOBEPHOWN N HE CKPbITbl PaKTbl, KOTOPbIE MOTYT NOBMAMATL Ha 3HAYEHWNEe CoaepXaLlencs B
MpocnekTe nHopMaumm unu Ha peLleHne noTeHumansHoro Bknagyuka o npnobpeteHun Y40CTOBEPEHUI BIOXKEHWIA.

ABLV Asset Management, IPAS
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ABLV

MpunoxeHue. Mokasatenu geAaTtenbHocTM DoHAa 3a NpeabiaylWwmne Tpu roga

XapakTepucTvka gesTenbHOCTU

3a nocnepHue Tpu roga (koHew 2016 roga no oTHoweHuMo kK KoHLy 2013 roga) aktmebl MNMoadgoHaa ABLV Emerging Markets

USD Bond Fund Bblpocnu Ha 6%, 1 AOXOOHOCTb 3a Tpu roga coctasuna 12,23%.

3a nocnegHue Tpu roga (koHew 2016 roga no oTHoLwleHuio K koHUy 2013 roga) aktuBbl MNogdgoHaa ABLV Emerging Markets

EUR Bond Fund Bblpocnu Ha 23%, 1 4OX0oOHOCTb 3a Tpu roga coctasuna 13,50%.

®PuHaHcoBbIe NoKasaTenu

ABLV Emerging Markets USD Bond Fund
USD

31.12.2014

31.12.2015

31.12.2016

HeTTo-aktmnebl, USD

26 871 073,31

28 776 403,98

27 467 696,70

KonnyecTtBo YOOCTOBEPEHUI BOXEHUN

1848 894,5710

1940 196,5679

1731 032,0362

CtoumocTb YaoctoBepeHus Bnoxenui, USD 14,533589 14,831695 15,867815
ABLV Emerging Markets EUR Bond Fund
EUR 31.12.2014 31.12.2015 31.12.2016
HetTto-akTuebl, EUR 16 174 905,48 16 410 305,38 18 879 200,69
KonnyecTBo YOOCTOBEPEHUI BOXEHUN 1212 016,6543 1201 901,9739 1269 014,4913
CtommocTb YaoctoBepeHus BnoxeHun, EUR 13,345448 13,653614 14,877057
OnHaMuka cToMMoCTU YAOCTOBEPEHUSA BITOXEHUN
ABLV Emerging Markets USD Bond Fund
31.12.2014./ 31.12.2015./ 31.12.2016. /
Mepuop 31.12.2013. 31.12.2014. 31.12.2015.
YBenuyeHue / ymeHbLLEHNE CTOUMOCTH 2.75% 2.05% 6.99%

YaocToBepeHUs: BIIOXEHU
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ABLV

ABLV Emerging Markets EUR Bond Fund

31.12.2014./ 31.12.2015./ 31.12.2016. /
Mepuoa 31.12.2013. 31.12.2014. 31.12.2015.
YBenuueHue / ymeHbLIeHNe CTOMMOCTH 1.83% 231% 8.96%

YaocToBepeHUs: BIIOXEHU
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Mpepablgylume nokasatenu aestensHocTy MNoadoHA0B He onpeaensiioT AanbHellwne pesynbTaThl AesiTensHocTy MoadoHaoB.
WcTopuueckas AnHamumka He rapaHTUpyeT aHanorMyHyo anHamuky B 6yayuiem. CtoumocTs MoadgoHaa MOXeT yBENMUUTLCS

WN1 YMEHBLUUTLCS, M MHBECTOPY HEOBX0AMMO YUUThIBATb, YTO B pe3yrnbTaTte UHBECTUPOBaHUS B yaocToBepeHus MoadoHaa oH
MOXeT NOony4YnTb 06paTHO MEeHbLLE CPEACTB, YeM BbINo BMOXKEHO.
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